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INSTITUTE OF MANAGEMENT STUDIES
Recognised by UGC & Affiliated to CCS University, Meerut

GRADE ‘A’ INSTITUTE BY UGC-NAAC

SUMMARY SHEET

Criteria

Criteria 4 — Infrastructure and Learning Resources

Key Indicator

4.1 Physical Facilities
4.4 Maintenance of Campus Infrastructure

Metric 4.4.1 Percentage of expenditure incurred on maintenance of
infrastructure (physical and academic support facilities) excluding salary
component during the last five years (INR in Lakhs)

DVvV 1. HEI needs to verify & check all the uploaded documents & provide

Clarifications

all the necessary supporting documents/functional link for verification
as per NAAC SOP. 2. Kindly note that link provided for the prescribed
data template/supporting document is not opening, Please relook and
provide correct valid link. 3. Kindly note that Focus of this metric is
only on the repair and maintenance of physical facilities and AMC for
academic facility. Thus, Routine administrative expenses like electricity
charges, telephone charges, etc. cannot be considered. 4. Kindly MUST
provide Audited Income and expenditure statement for the Expenditure
incurred on maintenance of infrastructure (physical facilities and
academic support facilities) for each year, excluding salary component
and highlight the relevant entries, duly certified by Head of the
Institution and CA both Year-wise for the last five years. 5. Please Must
provide the C.A Certificate for the Expenditure for maintenance of
infrastructure (physical facilities and academic support facilities),
excluding salary, for the last five years, duly sealed and signed by the
head of the institute and C.A both. 6. Kindly note that Audited
Statement of income and expenditure should be in the name of applicant
HEI only and not in the name of the Society / Charitable Trust / Group
of Institutions.

Relevant 1) Abstract of budget highlighting fund allocation towards maintenance

Documents of physical facilities and academic support facilities during last five
years duly signed by Finance Officer/Accountant, C.A and Principal is
attached. (Appendix-1)
2) Audit Report by chartered accountant is attached for last five Years.
(Appendix-11)

Relevant

Documents https://imsnoida.com/dvv/

Website Links
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4.1.2 Percentage of expenditure, excluding salary

Lakhs) (10) & 4.4.1 Percentag
support facilities) excluding salary componen

e of expenditure incurre
t during the last five

for infrastructure augmentation during last five years (INR in

d on maintenance of infrastructure (ph
years (INR in lakhs) (20)

ysical and academic

Expenditure on Expenditure on
Budget allocated Expenditure for xp- 5 p ‘ Total
3 L maintenace of maintenance of :
for infrastructure | infrastructure : L : R expenditure
Year L 3 academic facilities physical facilities 2
guEmentaxen augme Nt o (excluding salary for (excluding salary for Excluding
(INRinLakh) | (INRin Lakh) B ohery e salary
human resources) human resources)
2021-22 150 308.77 168.61 1376.49 1922.45
2020-21 150 176.33 116.49 883.84 13_62.57
2019&20 325.00 610.74 85.54 1037.81 1492.82
2018-19 230.00 540.09 171.11 1198.88 1722.71
2017-18 205.00 456.20 148.69 1078.58 1529.86
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INSTITUTE OF MANAGEMENT STUDIES

Recognised by UGC & Affillaled to CCS Universily, Meearut

GRADE ‘A’ INSTITUTE BY UGC-NAAC

Abstract of Budget for Purchase of Books & Journals, Infrastructure Augmentation, Repairs &

Maintenance and Green Initiative

For Year 2021-22

Account Head

As per Audit Report

2 | Purchase of Books & Journals

a Library Books, Journals & Periodicals, e-Journal 555,059
Total 555,059

2 Infrastructure Augmentation

a Computer 3,009,668

b Office Equipments 1,488,222

= Plant and machinery 5,136,811

d Furniture and Fixtures 6,404,491

e Sports equipment 348,692

f Electric Installations 1,233,245

g Tube Wells & Water Supply 165,441

h Vehicle 13,090,793
Total 30,877,363

3 Repairs & Maintenance

5 :.;:: r::: m:::l:::sn::r:::;hysicai facilities (excluding 16,861,346

b ::I::rfﬁrl\:::;in:!::ozm::::ldemic facilities (excluding 137,649,017
Total 154,510,363

Account Head As per Audit Report
A) Salary Expenses 87,650,969
B) Non Salary Expenses 192,245,309

Total

279,896,278

QJ‘:

Accounts Manager
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INSTITUTE OF MANAGEMENT STUDIES

Recognised by UGC & Affiliated 1o CCS University, Maerul

GRADE ‘A’ INSTITUTE BY UGC-NAAC

Abstract of Budget for Purchase of Books & Journals, Infrastructure Augmentation, Repairs &

Maintenance and Green Initiative

For Year 2020-21

Account Head

As per Audit Report

1 Purchase of Books & Journals
a Library Books, Journals & Periodicals, e-Journal 147,605
Total 147,605
2 Infrastructure Augmentation
a Computer 2,673,415
b Office Equipment 544,714
c Plant machinery and Equipment 7,048,170
d Furniture and Fixtures 4,077,043
e Electric Installations 2,418,636
f Tube Wells and Water supply 51,060
g Vehicle 820,421
Total 17,633,459
3 Repairs & Maintenance
a ?:izf;r:jx::lr;t:::::jr:;’;hysmal facilities (excluding 11,648,734
b Repair & Maintenace of academic facilities (excluding 88,383,637
salary for human resources)
Total 100,032,371
Account Head As per Audit Report
A) Salary Expenses 77,976,204
B) Non Salary Expenses 136,257,263
Total 214,233,467

S

Accounts Manager
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INSTITUTE OF MANAGEMENT STUDIES

Recognisad by UGC & Affillated to CCS University, Maerut

GRADE ‘A’ INSTITUTE BY UGC-NAAC

Abstract of Budget for Purchase of Books & Journals, Infrastructure Augmentation, Repairs &

Maintenance and Green Initiative

For Year 2019-20

Account Head I

As per Audit Report

1 Purchase of Books & Journals
a Library Books, Journals & Periodicals, e-Journal I 135.422
Total 135,422
2 Infrastructure Augmentation
a Computer 3,899,792
b Office Equipment 674,864
c Plant machinery and Equipment 13,532,636
d Furniture and Fixtures 6,002,315
e Electric Installations 4,959,933
f Tube Wells and Water supply 89,720
g Vehicle 36,331
h Sports Equipments 597,182
i Building 31,281.467
Total 61,074,240
3 Repairs & Maintenance
: Repairs'& Maintet:lance of physical facilities 8.554.331
(excluding salary for human resources)
e w7810
Total| 112,335,764
Account Head As per Audit Report
A) Salary Expenses 92,034,360
B) Non Salary Expenses 149,281,928
Total 241,316,288

g

Accounts Manager-.

Chartered Accounfiant
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INST!TUTE OF MANAGEMENT STU DIES

Recognised by UGC

& Affiliated ta CCS Un

GRADE ‘A’ INSTITUTE BY UGC NAAC
Abstract of Budget for Purchase of Books & Journals, Infrastructure Augmentation, Repairs &

Maintenance and Green Initiative
For Year 2018-19

Account Head I As per Audit Report
1 Purchase of Books & Journals
a Library Books, Journals & Periodicals, e-Journal 195,856
Total 195,856
2 Infrastructure Augmentation
a Computer 13,688,528
b Office Equipment 1,118,372
C Plant machinery and Equipment 7,194,573
d Furniture and Fixtures 7,267.696
e Electric Installations 2.005.818
f Tube Wells and Water supply 38.440
g Building 22,696,343
Total 54,009,770
3 Repairs & Maintenance
" chalrs‘& Maintenance of physical facilities 17.111,087
(excluding salary for human resources)
b Repair & Maintenace of academic facilities 119.887.887
(excluding salary for human resources)
Total 136,998,974
Account Head As per Audit Report
A) Salary Expenses 09.082.648
B) Non Salary Expenses 172,270,582
Total 271,353,230

[

Accourits Manager

Chartered Accolngant

D_lrec;or
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INSTITUTE OF MANAGEMENT STUDIES

Recognised by UGC & Affilialed to CCS University, Meerul

GRADE ‘A’ INSTITUTE BY UGC-NAAC

Abstract of Budget for Purchase of Books & Journals, Infrastructure Augmentation, Repairs &
Maintenance and Green Initiative

For Year 2017-18

Account Head |As per Audit Report
1 Purchase of Books & Journals
a Library Books, Journals & Periodicals, e-Journal I 527,644
Total 527,644
2 Infrastructure Augmentation
a Computer 2,001,395
b Office Equipment 467,752
c Plant machinery and Equipment 2,394,102
d Furniture and Fixtures 15,755,912
e Electric Installations 27,713
f Vehicle 3,982,111
g Building 20,991,063
Total 45,620,048
3 Repairs & Maintenance
a ?;zzrrofhﬂi:g(:?:::ig; g)hysmal facilities (excluding 14.868.892
b Eigzrfgrhssxge:?::ooufr :ec:)demlc facilities (excluding 107,857,764
Total 122,726,656
Account Head As per Audit Report
A) Salary Expenses 76,228,943
B) Non Salary Expenses 152,985,585
Total 229,214,528

N

Accounts Manager Chartered Accopitant
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Expenditure for infrastructure
augmentation(INR in Lakh) ; Additions to Capital Work in Progress or Building

Expenditure on maintenace of academic
facilities (excluding salary for human resources) |Total Acedamic Expenses less Payment to guest faculity and
(INR in Lakh) honorarium

Expenditure on maintenance of physical
facilities (excluding salary for human resources)

(INR in Lakh) Total Repair and Maintenance Exp

Total expenditure excluding Salary (INR in Lakh) |Total Expenses less Depreciation , Salary and Writeoffs
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Institute of Management Studies, Noida

Balance sheet as at March 31, 2022

[A Unit Of Unison Education Foundation-Society Registered Under Socleties Registration Act, 1860]

h 202
Particulars Sehadiules March 31, 2 March 31, 2021
¢ C S
SOURCES OF FUNDS
UNRESTRICTED FUNDS
General Fund 1 175,521,088 200,842,479
LOANS/BORROWINGS
Secured 2 30,059,874 27,875,339
STUDENT SECURITY DEPOSIT 3 4,648,000 2,743,000
CURRENT LIABILITIES & PROVISIONS 4 173,560,560 150,287,953
CURRENT ACCOUNT WITH SOCIETY 211,152,338 148,158,860
* TOTAL 594,941,861 529,907,631
APPLICATION OF FUNDS
PROPERTY, PLANT & EQUIPMENT 5
Tangible Assets 478,340,957 444,107,285
Intangible Assets 3,062,537 3,103,569
Capital Work in Progress 3,723,418 31,049,042
CURRENT ASSETS 6 56,971,789 37,055,580
LOANS, ADVANCES & DEPOSITS 7 52,843,159 14,592,155
TOTAL 594,941,861 529,907,631
Notes to Accounts I 16

This is the balance sheet referred to in our report
of even date

For Verendra Kalra & Co.
Chartered Accountant
Firm Registration No: 006

Verendra Kalra
Partner
Membership No. 07401

Signed at Dehradun on z 2 o IO q { 2 012—

The schedule referred to above form an
integral part of the balance sheet

For and on behalf of
Institute of Management Studies, Noida
(A unit of Unison Education Foundation)

A al Anuj Aggarwal
Member Secretary Vice Chairman

Signed at Dehradun on :




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Income and Expenditure Account for the year ended March 31,2022
March 31, 2022 r 3
Particulars Schedules o 2 ® Marels :1 22t
[INCOME
Academic & Hostel Receipts 8 250,577,686 205,511,791
Other Incomes 9 3,997,202 2,915,603
TOTAL (A) 254,574,888 203,42‘!@94
EXPENDITURE
staff Payments & Benefits 10 R7,650,969 77,976,204
Academic Expenses 11 73,499,302 34,486,501
Administrative & General Expenses 12 51,024,433 41,933,909
Transportation Expenses 13 980,501 541,573
Repairs & Maintenance 14 16,861,346 11,648,734
Finance Costs 15 8,272,915 11,421,654
Other Expenses 16 3,871,866 .
Depreciation 5 37,734,946 36,224,892
TOTAL (B} 279,896,278 214,233,467
Balance being excess of income over Expenditure {A-B) (25,321,391) {5,806,073)
Balance Being Surplus{Deficit) Carried to General Fund (25,321,391) {5,806,073)
Notes to Accounts 17
The schedule referred to above form an integral
part of the income & expenditure Afc

For Verendra Kalra & Co. 2 For and on behalf of
Chartered Accountant Institute of Management Studies, Noida

Firm Registration No: {A unit of Unison Education Foundation)

\.
LY »

Verendra Kalra || arwal Anuj Aggarwal

Partner Member Secretary Vice Chairman
Membership No. 0

Signed at Dehradunon: , ?)0 ’ OC] , 2 0LL Signed at Dehradun on ; 30/ Dq } 20212

T T 7 T




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Regfmaﬂnn Act, 1860
Schedules forming part of the Balance Sheet as at March 31,2022

Particulars March 31, 2022 March 31, 2021
T T
SCHEDULE 1: GENERAL FUND (FREE RESERVES)
Balance as at the beginning of the year 200,842,478 206,648,552
Add/Deduet: Balance of net income/{expenditure) transferred from the Income and
Expenditure Account (25,321,391) ‘5’.806’0?3}
Add: Development Fund utilized and transferred to General Func -
BALANCE AT THE END OF THE YEAR 175,521,088 200,842,479
SCHEDULE 2: LOAN/BORROWINGS
SECURED LOANS
From Banks
Term Loans® 13,944,673 20,519,229
Vehicle Loans*™* 16,115,201 7,356,110
TOTAL 30,059,874 27,875,339
{*secured by hypothecation charge on entire {present & future} movable f fixed assets excluding
vehicle loans of IMS Noida and further extension of hypothecation charge on entire (present &
future) currents assets of IMS Noida)
{**Secured against hypothecation of vehicles]
SCHEDULE 3: STUDENT SECURITY DEPOSIT
Student Security Deposit 4,648,000 2,743,000
TOTAL 4,648,000 2,743,000
{SCHEDULE 4 CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES
Security Deposits from Staff 1,174,980 1,000,480
Security Deposits & Payable from/to Students 13,128,017 14,355,300
Security Deposits from Others 75,000 75,000
Sundry Creditors
Gdods & Services 14,126,755 8,350,999
Others 930,942 27,400
Fee Received in Advance 55,959,375 47,438,938
Statutory Liabilities 4,345,973 2,667,968
Overdraft in Bank Accounts*® 68,834,806 68,115,518
Other current Liabilities
Salaries 10,552,795 7,562,042
Alumni Fund 511,650 81,950
PROVISIONS
Expenses Payable 3,920,267 612,358
TOTAL 173,560,560 150,287,953

[*Secured by exclusive of first hypothecation charge of entire {(present & future) current assets
{including fee receivable) of "IMS Noida".]




[ of

T Studies, Noida
[A Unit Of Unison Edi

Snclety '}

ety heg

 Under Societies Registrotion Act, 1860]
Schedules forming part of the Balance Sheet as at March 31, 2022
SCHEDULE 5: PROPERTY, PLANT & EQUIPMENT

GROSS BLOCK DEPR ECIA‘I’!D.!! RET BLOCK
DESCRIPTION RatoofDep |  Costfvatuation Additions during | D2AUEHOns] | o vatuation | Asatthe on Total up Asatthe | Asatthe
Additions during Transfer Duringthe | f
As at beginning the year (15t Half} the year {2nd i ot the beginning bl trand! to the current previous
of the year Half} thayhié year end af the year " er during the year year end year end year end
Land:
Leasehald 0.0 37841478 = - 37,841,478 = - - 37841478 17,841,478
| Buildings:
On Leasehold Land S.Nﬂl 510,593,798 40,715,664 561,315,462 190,521,972 17,521,783 - 208,043,755 353,271,707 330,077.826
ﬁlnh,!dl:hlng[l &!llipmem. 1.3.9155' 452‘745,192 2,190,530 2.;933.235 36,954 58,883,003 25,097,193 4,492,125 29,589,318 29,293 686 28,649,000
Office Egll|pﬂ!ni 13.91“' 6,883,810 407,590 1,080,632 i 8,372,032 4,01?33? 530,498 . 4.5-‘_%,!1 25 3,823,607 2,865,883
Electric I Hations 13.91%] 17,295,365 412,050 nl.l_s_S L Q.Hl.ﬁﬁ 8,753,049 1.3633.13 = 10,056,273 &ﬁ?&.w 8,546,316
Sports gulgmenu )3.?_1% 673,572 - 348,692 - 1,022,264 1&_9,2?0 51,618 w B8 741,376 484,302
Tube Wells & Water Supply 13.91% 723,960 165,441 - 883,401 478,832 45,604 524,436 364,965 245128
|
Vehicle ZS\% 17,060,982 = 13,090,793 30,151,775 8,532,478 3,902,630 - 12,435,108 17.716.667 B.528.504
Fumiture & Fixtures 25.88% 76,131,435 83,475 6,321,016 - 82,535,926 56,574,837 5,900,750 - 62,475,627 20,060,299 19,556,598
Computer; rals A0.00%) 54,513,562 230,500 2,779,168 57,533,230 47,211,312 3,572,933 - 50,784,245 b, 748,385 7,312,150
| Library Books 100.00%) 8,214,162 47,360 3,699 . 8,270,221 8,219,162 48,210 - 8,268,372 1819 -
TANGIBLE ASSETS 793,703,316 3,371,505 68,309,535 36,954 B65,347,402 345,596,032 37410414 - 387,006,546 W‘! 444,107,286
INTANGIBLE ASSETS 10.00%, 4,798,175 283,500 - 5,081,679 1,694,610 324512 - 2,019,142 3,062,537 3,103,569
CURRENT YEAR 738,501,495 3,371,505 68,593,035 36,954 m.mail 351,290,652 37,734,945 - 389,025,588 m,ggm 447,210,855
Capital Work in Progress 31,049,042 13,390,040 40,715,664 3,723,418 = % = 3,713,418 31,048,042




Institute of Management Studies, Nolda
[A Unit Of Unisen Education Foundation-Soclety Registered Under Societies Registration Act, 1860]
|Schedules forming part of the Balance Sheet as at March 31,2022

Particulars March 31, 2022 March 31, 2021
Z ke
SCHEDULE 6: CURRENT ASSETS
Sundry Debtors 40,585,594 25,978,818
Cash Balances in Hand {including cheques/ drafts and Imprest) 1,394,283 717,107
Bank Balances
With Scheduled Banks:
- In Current Accounts 7,215,212 2,781,245
- In Term Deposit Accounts 7,772,237 7,437,553
- In Savings Accounts 4,463 140,857
Other Current Assets
TOTAL 56,971,788 37,055,580
SCHEDULE 7: LOANS, ADVANCES & DEPOSITS
Advances to employees: (Non isterest bearing)
Salary . 27,986,243 1,020,439
Expenses 213,780
|Advances and other amounts recoverable in cash or in kind or for value to be received:
To Suppliers b 12,403,319 4,515,328
To Others 9,748,684 6,301,375
Prepald Expenses 462,567 290,261
Security Deposits
Lease Rent 586,000 586,000
Electricity 1,056,346 1,056,346
Others 600,000 608,626
Refund Receivable from Income Tax Authorities b
TOTAL 52,843,159 14,592,155




Institute of Management Studies, Noida
[A Unit Of Unisen Education Foundation-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2022

Particulars March :1, 2022 March :1, 2021
SCHEDULE B: ACADEMIC AND HOSTEL RECEIPTS
FEE FROM STUDENTS
Academic ;
Tuition Fee 225,908,053 194,838,322
Other fees
Fine/Miscellaneous Fee 6,403,625 1,464,489
Hostel Fee 18,265,008 9,209,000
TOTAL 250,577,686 205,511,791
SCHEDULE 9: OTHER INCOME
Income from Land & Building
Rent from Building 300,000 324,600
Interest on Term Deposits
With Scheduled Banks 382,582 424,771
Interest on Savings Accounts
With Scheduled Banks 9,406 13,957
Interest on advance to others 1,094,272 674,456
Others
Miscellaneous Receipts and Recoveries 2,210,541 628,309
Liablities Written Back - £49,510
TOTAL 3,997,202 2,915,603
SCHEDULE 10: STAFF PAYMENTS & BENEFITS
Salaries and Wages
Salary - Academic Staff 43,688,461 40,308,040
Salary - Administrative Staff 31,319,289 27,780,354
Salary - Supporting Staff 6,025,101 4,963,014
Contribution to Provident Fund 527,441 697,474
Contribution to Employee State Insurance 139,683 212,379
Allowances and other benefits
Leave Encashment - 28,966
Performance Incentive - 22,000
Staff Recruitment Expenses 98,482 113,500
Staff Welfare Expenses ; 1,009,253 496,681
Outsourced Manpower cost
Housekeeping Services 2,235,052 1,369,892
Security Services 2,608,207 1,983,864
TOTAL 87,650,969 77,976,204




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Saciety Registered Under Societies Reglistration Act, 1860]
Schedules forming part of the Inzeme and Expenditure Account as at March 31, 2022

Particulars March 31, 2022 March 31, 2021
i X
SCHEDULE 11: ACADEMIC AND HOSTEL EXPENSES
Admisslon Expenses 25,233,851 15,298,671
Affiliation & Inspection Expenses 1,163,139 376,015
Alumni meet expenses 5,794 -
Examination Expenses 774,737 548,002
Hostel and Mess Expenses 17,792,975 5,223,475
News Papers & Magazines 1,593 9,530
Payment to Visiting Faculty and Honorarium Expenses 3,816,500 2,208,940
Scholarship, Fees Concession & Appreciation 4,695,595 4,172,675
Sports Activity Expenses 1,676,163 439,671
Student Functions and Events Expenses 6,757,310 1,932,957
Study Material Expenses 3,269,264 2,134,187
Student Welfare Expenses 1,936,907 1,292,628
Laboratory Expenses 1,058,831 r
Training & Placement Expenses 5,316,643 849,750
TOTAL i 73,499,302 34,486,501
SCHEDULE 12: ADMINISTRATIVE AND GENERAL EXPENSES
Auditors Remuneration 115,102 480,170
Charity and Donation 7,037,942 8,933,000
Elactricity and Power Expenses 3,909,003 3,081,573
Festival and Event Expenses 4,858,961 1,850,939
Guest Hospitality Expenses 661,605 67,505
Insurance Expenses 198,466 134,740
Legal & Professional Charges 1,433,101 1,826,938
Loss on Sale of Fixed Assets - 171,151
Membership Fees 597,612 124,983
Office Expenses 1,367,062 312,853
Printing and Stationary 1,791,679 454,266
Rent-Others 1,628,808 1,626,498
Society Administrative & Facilitation Charges 25,457,489 20,842,739
Telephone and Internet Charges 651,643 571,392
Traveling and Conveyance Expenses 1,032,418 455,162
Covid Expenses 278,542 -
TOTAL 51,024,433 41,933,909
SCHEDULE 13: TRANSPORTATION EXPENSES
Vehicles {owned)
Running Expenses 766,373 385,024
Insurance Expenses 214,128 152,549
Vehicles taken on Rent/Lease
Rent/lease expenses -
TOTAL 980,501 541,573




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2022
particulars March 31, 2022 March 31, 2021
T 2
SCHEDULE 14: REPAIRS & MAINTENANCE
Building . . 7,017,993 8,455,982
Furniture & Fixture 1,981,242 1,456,567
Plant & Machinery : ; 2,597,269 864,822
Computers & Peripherals 444,102 64,644
General Repairs 3,184,961 87,747
Cleaning Material & Services 1,635,779 718,972
TOTAL 16,861,346 11,648,734
SCHEDULE 15: FINANCE COSTS
Interest on Term Loans 1,140,473 2,726,621
Interest on Vehicle Loans 487,831 285,127
Interest on Overdraft and Other Loans 6,071,983 8,059,683
Interest on Payment of PF/TDS/ESI 166,070 171,038
Bank Charges 406,558 179,186 |
TOTAL 8,272,915 11,421,655
SCHEDULE 16: OTHER EXPENSES ]
Irrecoverable Balances Written-off ; 3,871,866 -
. TOTAL 3,871,866 <




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TC AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

Schedule 17: Significant accounting policies and notes to the accounts

1. Significant Accounting Policies:

1. Basis of accounting and preparation of financial statements
The financial statements are prepared in accordance wi{h Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention. GAAP comprises Accounting Standards (AS),
issued by the Institute of Chartered Accountants of India (ICAl) and other generally accepted accounting
principles in India.
Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

2. Use of estimates
The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial stafements and reported amounts of revenues and expenses during the period
reported. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates.

3. Fixed assets and capital work-in-progress
Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
any directly attributable cost of bringing the asset te working condition for its intended use. Financing
costs relating to acquisition of fixed assets are also included to the extent they relate to the period till

. ~such assets are ready to be put to use.

Intangible assets are recognized if they are separately identifiable and the entity controls the future
economic benefits arising out of them. Intangible assets are stated at cost less accumulated

account.

Capital Work-in-progress includes the costs of fixed assets that are not ready for their intended us

the date of Balance sheet.

INSTITUTE OF MANAGEMENT STUDIES, NOIDA AT Financial Year
o : 2021-2022




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

4. Funds
General Fund: General Fund represents the surplus of the Society and is not subject to any restrictions

on its utilization

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments. These are held in trust until used for the purpose
specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

5. Provisions and contingencies
Provisions are recognized when the Society has a present obligation as result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of.the amount can be made. Provisions required to settle are reviewed regularly and are adjusted

where necessary to reflect the current best estimates of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present abligation
that probably will not require an outflow of resources or where a reliable estimate of obligation cannot

be made.

Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matter involved.

6. Revenue recognition:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over the

academic year of the student on a time proportion basis.

Admission fees are recognized at the time of commencement=of the academic session to which

admission fees relate. Registration fees are recognized at the time of registration of the students.

Interest on deposits is recognized on a time proportion basis over the term of the deposits.

All other items of income have been accounted for on accrual basis,

INSTITUTE OF MANAGEMENT STUDIES, NOIDA I Financial Year
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

.7. Grants and Donations
Grants and Donations received whose use is restricted by the contributors, are credited to separate
fund accounts when the amount is received and reflected separately in the balance sheet,
Grants and Donations received for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income for the year to which they relate.

8. Leases
For operating leases, the rental expense is recognized on a straight-line basis over the lease

term.

9. Foreign currency transactions:
Foreign currency transactions are recorded at exchange rates closely approximating those prevailing on
the date of transactions. :
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.
All monetary items denominated in foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange differences are recognized in the Income and Expenditure

Account for the year.

10. Depreciation

Depreciation in the books of accounts has been provided at written down value method at
the rates specified in the Fixed Assets schedule of the financial statements. The depreciation
on the assets acquired during the year has been charged for the full year in respect of the
assets acquired before September 30th and for the half year for other assets. In case of the
Fixed Assets disposed/discarded during the year, the depreciation for the year has not been

accounted for.

of 10%.

Financial Year
2021-2022
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

11. Borrowing costs
Borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalized as part of the cost of that asset in accordance with
Accounting Standard - 16. Other borrowing costs are recognized as an expense in the period
in which they are incurred. Capitalization of borrowing costs ceases when substantially all
activities necessary to prepare the qualifying assets for its intended use are complete. :

1.2 Employees Benefits:

.

. Employees Benefits comprise compensated absences/leave encashment, pension and

provident fund.

Defined Benefit Plan
Contribution towards Gratuity is not being made at the unit.
Leave encashment is provided in the books on actual payment basis. Provision for long term leave

payable is not being done in the Society.

Defined Contribution Plan |
Contribution to the provident fund is made in accordance with the provisions of the Employees ‘
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual

basis.

Contributions to the Employees’ State Insurance Fund, administered by the prescribed government

. authorities, are made in accordance with the Employees’ State Insurance Act and ae recognized as an

expense on accrual basis.

il Notes to the accounts:

1. Dues to in Micro, Small and Medium Enterprises

INSTITUTE OF MANAGEMENT STUDIES, NOIDA I Financial Year
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT 3

‘2. Apportionment of expenses
In the opinion of the management certain expenses charged in the books of IMS Noida are of common
nature, which were incurred by IMS Noida on behalf of IMS Law College. To reflect the true and fair
position of the financial statements of the units, apportionment of expenses has been made on the

basis of number of students in each unit in the ratio 2019:763 between IMS Noida and IMS Law College.

. ~IMS Noida is paying administrative and facilitation charges and rent to UEF Society for using its services

and land & building.

Basis Current year Previous year

Society administrative 10% of Revenue ¥ 25,456,889 ¥ 2,08,42,739

and facilitation charges

3. Employees benefit obligations

The disclosure of employee benefits is as under:

A. Defined contribution plan

During the year, the Society has recognized the following amount in the Profit And Loss account:

: Current year Previous year
. .| Contribution to Employee’s provident fund ¥ 527,441 T 697,474
Contribution to Employee’s State Insurance Plan ¥ 139,683 212,379

INSTITUTE OF MANAGEMENT STUDIES, NOIDA

Finantial Year
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &

EXPENDITURE ACCOUNT

B. Other Employee Benefits

Leave Encashment: During the year the society has paid T NIL (Previous Year ¥ 28,966) as leave

encashment and same has been recognized in the profit & loss account.

For Verendra Kalra & Co.

Verendra Kalra\\>.
Partner
Membership No.074084

Signed at Dehradun on : 30/0°| /2'01'}..‘

For Institute of Management Studies, Noida
(A unit of Unison Education Foundation)

rwal Anuj Aégarwa*
Vice Chairman

Am
Member Secretary

Signed at Dehradunon  "Ss /C'C} /202 2.
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Institute of Management Studies, Noida

Balance sheet as at March 31, 2021

[A Unit Of Unison.Education Foundation-Society Registered Under Societies Registration Act, 1860]

March 31, 2021

This is the balance sheet referred to in our report
of even date

. For Verendra Kalra & Co.
Chartered Accountant
Firm Registration No: 006568C

J
Signed at Dehradunon U~ pd- - s 31\

The schedule referred to
integral part of the balance sheet

For and on behalf of
Institute of Management Studies, Noida
(A unit of Unison Education Foundation)

(o

AR\
Amlt&’gar al Anuj Aggarwal
Member Secretary Vice Chairman

Signed at Dehradun on 1U- 0l - 01

Schedules z

SOURCES OF FUNDS
UNRESTRICTED FUNDS

General Fund 1 200,842,479
LOANS)' BORROWINGS

Secured 2 27,875,339
STUDENT SECURITY DEPOSIT 3 = 2,743,000
CURRENT LIABILITIES & PROVISIONS 4 150,287,953

| ‘CURRENT ACCOUNT WITH SOCIETY 148,158,860

TOTAL 529,907,631
APPLICATION OF FUNDS
PROPERTY, PLANT & EQUIPMENT 5

Tangible Assets 444,1@’2}?35

Intangible Assets 3,103,569

Capital Work in Progress 31,049,042 |1
CURRENT ASSETS 6 37,055,580
LOANS, ADVANCES & DEPOSITS 7 14,592,155
TOTAL 529,907,631
Notes to Accounts 16



Institute of Management Studies, Noida

[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860)
Income and Expenditure Account for the year ended March 31,2021

For Verendra Kalra & Co.

Membership No. 074084 |

Signed at Dehradunon Jy- g4 - Dol .

The schedule referred to above form an integral
part of the income & expenditure A/c

For and on behalf of
Institute of Management Studies, Noida
(A unit of Unison Education Foundation)

(ot

Anuj Aggarwal
Vice Chairman

NS
it Agarwal
Member Secretary

Schadiles March 31, 2021
g

INCOME ;

Academic & Hostel Receipts 8 205,511,791

Other Incomes 9 2,915,603
TOTAL {A) 208,427,394
EXPENDITURE

Staff Payments & Benefits 10 77,976,204
Academic Expenses 11 34,486,501 [— M
Administrative & General Expenses 12 41,933,909
Transportation Expenses 13 541,573
Repairs & Maintenance 14 11,648,734 v,
Finance Costs 15 11,421,654
Depreciation 5 36,224,892
TOTAL (B) 214,233,467
Balance being excess of Income over Expenditure (A-B) (5,806,073)
Balance Being Surplus(Deficit) Carried to General Fund (5,806,073)
Notes to Accounts: 16

Signed at Dehradunon 1y. 3,4 - 2.2 |




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860,
Schedules forming part of the Balance Sheet as at March 31,2021
March 31, 2021
T
SCHEDULE 1: GENERAL FUND (FREE RESERVES)
Balance as at the beginning of the year 206,648,552
Add/Deduct: Balance of net income/(expenditure) transferred from the Income and Expenditure
(5,806,073)
Account
BALANCE AT THE END OF THE YEAR 200,842,479
SCHEDULE 2: LOAN/BORROWINGS
SECURED LOANS
From Banks
Term Loans* 20,519,229
Vehicle Loans** 7,356,110
TOTAL : 27,875,339
[*Secured by hypothecation charge on entire (present & future) movable fixed assets excluding
vehicle loans of IMS Noida and further extension of hypothecation charge on entire {present &
future} currents assets of IMS Noida]
[**Secured against hypothecation of vehicles]
SCHEDULE 3: STUDENT SECURITY DEPOSIT

Student Security Deposit 2,743,000
TOTAL 2,743,000
SCHEDULE 4 CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES

Security Deposits from Staff 1,000,480

Security Deposits & Payable from/to Students 14,355,300

Security Deposits from Others ! 75,000
Sundry Creditors

Goods & Services 8,350,999
COthers 27,400

Fee Received in Advance 47,438,938

Statutory Liabilities 2,667,968

Overdraft in Bank Accounts* 68,115,518
Other current Liabilities

Salaries . _ 7,562,042
Alumni Fund 81,950
PROVISIONS :

Expenses Payable 612,358
TOTAL ? 150,287,953
[*Secured by exclusive of first hypothecation charge of entire (present & future) current assets
|lincluding fee receivable) of "IMS Noida".]




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860,
Schedules forming part of the Balance Sheet as at March 31,2021
March 31, 2021
T
SCHEDULE 6: CURRENT ASSETS
Sundry Debtors - 25,978,818
Cash Balancas in Hand {including cheques/ drafts and imprest) 717,107
Bank Balances
With Scheduled Banks:
- In Current Accounts ! 2,781,245
- In Term Deposit Accounts ’ 7,437,553
- In Savings Accounts 140,857
TOTAL 37,055,580
SCHEDULE 7: LOANS, ADVANCES & DEPOSITS
Advarrces to employees: (Non-interest i':earingj
Salary 1,020,439
Expenses 213,780
Advances and other amounts recoverable in cash or in kind or for value to be received:
To Suppliers 4,515,328
To Others 6,301,375
Prepaid Expenses 280,261
Security Deposits
Lease Rent 586,000
Electricity 1,056,346
Others 608,626
TOTAL : : : 14,592,155




Institute of Management Studios, Nolda
1A Unit Of Unisan Fdueation Found, Society Under Socleties Regl Act, 1850]
Schedules forming part of the Balance Sheet as at March 31, 2021
SCHEDULE 5: PROPERTY, PLANT & EQUIPMENT
GROSS BLOCK DEPRECIATION NET BLOCK
Deductions/
DESCRIPTION Rate of Dep Cost/valuation Additlons during Acetionsduring Transfer oyl anhaticn £33 the During the o Total up As at the As ot the
#s at beginning the year (Lt Half) the year (2nd irlag _arthe beginning ek | Deductions ftrar=f to the airrent provious
of the year 0 Halr) ilyoae year end of the year = er during the yee— year and yearend | yoar end
Land: 1
Leascholl ; " 0.00%) aeatams| [ - | N 57,841,478 = - = = S7.8ALA78 | 3IRALATE
On Leaschold Land 5.00%) 520,593,798 [ ol - 520599798 | 173,149,455 17,372,517 - 150,521,972 | 330,077,826 | 347.450,343
Plants, Machinery & Equipment 13.91%) 46,628,022 5,242,192 1,805,978 - 53,796,192 20,614,128 4,453,065 = 25,087,193 28,649,000 26,083,835
Office Equipment 13.91% 6,339,096 13,500 531,214 - 6,883,810 3,557,788 420,139 - 1 A017,927 2,865,883 2,741,308
Electric Installations 13.91%) 14,880,729 1,434,784 983,852 - 17,299,365 7,451,661 1,301,368 T 8,753,040 B.546.316 7.429.068
Sports Equipments 13.91 673,572 z % L 673,572 111,019 8,251 L 189,270 184,302 562,553
Tube Wells & Water Supply 13.91%) 672,900 - 51,060 - 723,960 443,350 35,482 - 478532 245,128 229,550
Vehicle 25.89%) 16,240,561 - 6,855,820 5,153,399 17,060,582 11,529,973 1,764,753 4. 752,28 B,532478 8,528,504 4,710,588
Furnl & Fixtures 25.88% 72,054,392 1,158,332 3,605,117 &0&.406 76,131,435 50,375,774 6,199,063 - 56,574,837 14,556,598 21,678,618
Cy 'nrmnrall A40.00%) 51,850,147 556,304 2,017,111 - 54,523,562 13_%549 4,202,463 - 47,211,312 7,312,250 B.841,208
iy £
Lbrary Books IDU.DD'.BE 8,219,162 - i ; - ] [ — - 8,219,162 8,189,678 29,484 - B,219.162 . 29,485
TANGIBLE ASSETS 776,069,857 » 15,948,152 6,819,805 703,703,316 | 318,871,675 35,886,605 4,752,268 349,596,032 | 444,107,285 | 457,598,185
INTARGIOLE ASSETS 10.00% 4,680,179 d - 118,000 = 4,798,179 1,356,323 338,287 - 1,694,610 3,103,569 3,323,856
CURRENT YEAR 780,750,036 8,505,112 16,066,152 6,819,805 798,501,495 318,827,958 16,224,892 4,2 2c1 351,250,642 447,210,854 460,922,041
Capital Work In Progress 31,049,042 oA - 11,049,042 - . - v 31,049,042 31,049,042




Institute of Management Studies, Noida ]
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31,2021
March 31, 2021
T
SCHEDULE 11: ACADEMIC AND HOSTEL EXPENSES
Adrnission Expenses 15,298,671
Affiliation & Inspection Expenses 376,015
Examination Expenses 548,002
Hostel and Mess Expenses 5,223,475
News Papers & Magazines 9,530
Payment to Visiting Faculty and Honorarium Expenses 2,208,940
Scholarship, Fees Concession & Appreciation 4,172,675
Sports Activity Expenses 439,671
Student Functions and Events Expenses 1,932,957
Study Materlal Expenses 2,134,187
Student Welfare Expenses 1,292,628
Training & Placement Expenses 849,750
TOTAL 34,486,501
SCHEDULE 12: ADMINISTRATIVE AND GENERAL EXPENSES
Auditors Remuneration 480,170
Charity and Donation 9,933,000
Electricity and Power Expenses 3,081,573
Festival and Event Expenses 1,850,939
Guest Hospitality Expenses 67,505
Insurance Expenses 134,740
Legal & Professional Charges 1,826,533
Loss on Sale of Fixed Assets 171,151
Membership Fees 124,983
Office Expenses 312,853
Printing and Stationary 454,266
Rent-Others 1,626,498
Society Administrative & Facilitation Charges 20,842,738
Telephone and Internet Charges 571,392
Traveling and Conveyance Expenses 455,162
TOTAL - 41,933,909
SCHEDULE 13: TRANSPORTATION EXPENSES
Vehicles (owned)
Running Expenses 389,024
Insurance Expenses 152,549
TOTAL 541,573




Institute of Management Studies, Noida .
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2021

March 31, 2021

T
SCHEDULE 8: ACADEMIC AND HOSTEL RECEIPTS
FEE FROM STUDENTS
Academic
Tuition Fee 194,838,322
Other fees
Fine/Miscellaneous Fee 1,464,469
Hostel Fee 9,209,000
TOTAL 205,511,791
SCHEDULE 9: OTHER INCOME
Income from Land & Building
Rent from Building 324,500
Interest on Term Deposits
With Scheduled Banks 424,771
Interest on Savings Accounts
With Scheduled Banks 13,957
Interest on advance to others 674,456
Others
Miscellaneous Receipts and Recoveries 628,309
Liablities Written Back 849,510
TOTAL 2,915,603
SCHEDULE 10: STAFF PAYMENTS & BENEFITS
Salaries and Wages
Salary - Academic Staff 40,308,040
Salary - Administrative Staff 27,780,394
Salary - Supporting Staff 4,963,014
Contribution to Provident Fund 697,474
Contribution to Employee State Insurance 212,379
Allowances and other benefits
Leave Encashment 28,966
Performance Incentive 22,000
5taff Recruitment Expenses 113,500
Staff Welfare Expenses 496,681
Outsourced Manpower cost
Housekeeping Services 1,369,892
Security Services 1,983,864
TOTAL 77,976,204




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31,2021

- L

TOTAL

March 31, 2021
T
SCHEDULE 14: REPAIRS & MAINTENANCE
Building 8,455,982
Furniture & Fixture 1,456,567
Plant & Machinery 864,822
Computers & Peripherals 64,644
General Repairs 87,747
Cleaning Material & Services 718,972
TOTAL 11,648,734
SCHEDULE 15: FINANCE COSTS
Interest on Term Loans 2,726,621
Interest on Vehicle Loans 285,127
Interest on Overdraft and Other Loans 8,059,683
Interest on Payment of PF/TDS/ESI 171,038
Bank Charges 179,186
11,421,659




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

Schedule 16: Significant accounting policies and notes to the accounts

I. Significant ﬂ;ccountjng Policies:

1. Basis of accounting and preparation of financial statements
The financial statements are prebared in accordance with Indian Generally Accepted Accounting
Prinprles.{GAAP) under the historical cost convention. GAAP comprises Accounting Standards (AS),
issued by the Institute of Chartered Accountants of India (ICAl) and other generally accepted accounting
principles in India.
Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

2. Use of estimates
The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the, financial statements and reported amounts of revenues and expenses during the period
reported. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates.

3. Fixed assets and capital work-in-progress
Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
any directly attributable cost of bringing the asset to working condition for its intended use. Financing
costs relating to acquisition of fixed assets are also included to the extent they relate to the period till

such assets are ready to be put to use.

Intangible assets are recognized if Lhey are separately identifiable and the entity controls the future

cconomic benefits arising out of thein. lilaigible dssels die slated dl wusl luss dieutiulated
amortization and impairment. All other expenses on intangible items are charged to the profit and loss
account.

Capital Work-in-progress includes the costs of fixed assets that are not ready for their intended use at

the date of Balance sheet.

NAGEMENT STUDIES, NOIDA Financial Year
; 2020-2021




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT ' '

4.

Funds
General Fund: General Fund represents the surplus of the Society and is not subject to any restrictions

on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments. These are held in frust until nsed for the purpnse
specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

Provisions and contingencies

Provisions are recognized when the Society has a present obligation as result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted

where necessary to reflect the current best estimates of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of obligation cannot

be made.

Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matter involved.

Revenue recognition:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over thg

academic year of the student on a time proportion basis.

Admission fees are recognized at the time of commencement of the academic session to which th

admission fees relate. Registration fees are recognized at the time ofregistration of the students,

Interest on deposits is recognized on a time proportion basis over the term of the deposits.

All other items of income have been accounted for on accrual basis.

ANAGEMENT STUDIES, NOIDA | Financial Year
2020-2021



INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

7. Grants and Donations
Grants and Donations received whose use is restricted by the contributors, are credited to separate
fund accounts when the amount is received and reflected separately in the balance sheet.
Grants and Donations received for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income for the year to which they relate.

8. Leases
For operating leases, the rental expense is recognized on a straight-line basis over the lease

term.

9. Foreign currency transactions:
Foreign currency transactions are recorded at exchange rates closely approximating those prevailing on
the date of transactions.
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.
All monetary items denominated in-foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange differences are recognized in the Income and Expenditure

Account for the year.

10. Depreciation
Depreciation in the books of accounts has been provided at written down value method at
the rates specified In the Fixed Assets schedule of the financial statements, The depreciation
on the assets aﬁquired during the year has been charged for the full year in respect of the
assets acquired before September 30th and for the half year for other assets. In case of the

Fixed Assets disposed/discarded during the year, the depreciation for the year has not been

accounted for.

Leased assets are amortized over the period of lease. Intangible Assets have been amortized at the rate

of 10%.

INSTIT OF MANAGEM ENT STUDIES, NOIDA Financial Year
2020-2021



INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

11. Borrowing costs
Borrowing costs that are directly attributable to the acquisition, construction or production of
a qualifying asset are capitalized as part of the cost of that asset in accordance with
Accounting Standard - 16. Other borrowing costs are recognized as an expense in the period
in which théy are incurred. Capitalization of borrowing costs ceases when substantially all

activities necessary to prepare the qualifying assets for its intended use are complete.

12. Employees Beneflts:
. Employees Benefits comprise compensated absences/leave encashment, pension and

provident fund.

Defined Benefit Plan
Contribution towards Gratuity is not being made at the unit.
Leave encashment is provided in the books on actual payment basis. Provision for long term leave

payable is not being done in the Society.

Defined Contribution Plan

Contribution- to the provident fund is made in accordance with the provisions of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual
basis.

Contribu_tions to the Em_pioyees' State Insurance Fund, administered by the prescribed government
authorities, are made in accordance with the Employees’ State Insurance Act and ae recognized as an

. expense on accrual basis.

Il Notes to the accounts:

1. Duesto in Micro, Small and Medium Enterprises

“INSTITUTE OF MANAGEMENT STUDIES, NOIDA _ ' Financial Year
2020-2021



INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

2. Apportionment of expenses
In the opinion of the management'certaih expenses charged in the books of IMS Noida are of common
nature, which were incurred by IMS Noida on behalf of IMS Law College. To reflect the true and fair
position of the financial statements of the units, apportionment of expenses has been made on the

basis of number of students in each unit in the ratio 87:13 between IMS Noida and IMS Law College.

IMS Noida is paying administrative and facilitation charges and rent to UEF Society for using its services

and land & building:

Basis Current year Previous year

Society administrative 10% of Revenue - < 2,08,42,739 T 2,20,31,944

and facilitation charges

3. Employees benefit obligations

The disclosure of employee benefits is as under:

A. Defined contribution plan

During the year, the Society has recognized the following amount in the Profit And Loss account:

Current year Previous year
Contribution to Employee’s provident fund {697,474 797,574
Contribution to Employee's State Insurance Plan . T212,379 T 316,070

Financial Year
2020-2021




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

B. Other Employee Benefits
Leave Encashment: During the year the society has paid ¥ 28,966 (Previous Year ¥ 15,018) as

leave encashment and same has been recognized in the profit & loss account.

For Verendra Kalra & Co. For Institute of Management Studies, Noida
86 (A unit of Unison Education Foundation)
D"\_ ; . .f""‘\\ i
) (O
Amit A | " Anuj Aggarwal
Member Secretary Vice Chairman
&
Signed at Dehradunon \\ -0 ¢} - 5 Signed at Dehradun on Wy -6d -0}
‘.Z‘}
Director § =
& td’
NOTON
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Institute of Management Studies, Noida

[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Balance sheet as at March 31, 2020

March 31, 2020

Schedule
che s .

SOURCES OF FUNDS
UNRESTRICTED FUNDS

General Fund’ 1 206,648,552
Development Fund -

LOANS/BORROWINGS

Secured 3 43,390,642
STUDENT SECURITY DEPOSIT . 4 4,145,000
CURRENT LIABILITIES & PROVISIONS . 5 176,885,781
CURRENT ACCOUNT WITH SOCIETY - 105,914,074
TOTAL 536,984,049
APPLICATION OF FUNDS
PROPERTY, PLANT & EQUIPMENT 6
Tangible Assets 457,598,184 — L_“” o
Tangible Assets 3,323,856
Capital Work in progress 31,049,042 (T -+ L.
CURRENT ASSETS 7 23,035,257
LOANS, ADVANCES & DEPOSITS 8 21,977,710
TOTAL i 536,984,049
Notes to Accounts _ 17

. : ' The schedule referred to above form an
integral part of the balance sheet

For Verendra Kalra & Co. For and on behalf of
Chartered Accountant Institute of Management Studies, Noida [ 4
Firm Registration No: 006568C (A unit of Unison Education Foundatio :
; ~ P
'Y O
Amit Agarwal Anuj Aggarwal
Member Secretary Vice Chairman

Signed at Dehradun on Signed at Dehradun on




Institute of Management Studies, Noida

. |[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860]
Income and Expenditure Account for the year ended March 31,2020

March 31, 2020

Schedules z
INCOME
Academic & Hostel Receipts 9 214,543,827
Other incomes 10 5,775,612
TOTAL (A) 220,319,439
EXPENDITURE
|Staff Payments & Benefits 11 92,034,360
Academic Expenses 12 44,834,777
Administrative & General Expenses 13 46,234,460
Transportation Expenses 14 1,222,096
Repairs & maintenance 15 8,554,331
&inance costs 16 11,490,100
Depreciation 6 36,946,164
TOTAL (B) 241,316,288
Balance being excess of
Income over Expenditure (A-B) (20,996,849)
Transfer to/from Designated fund
Less: Amount appropriated to Development Fund -
(20,996,849)
Balance Being Surplus(Deficit) Carried to General Fund (20,996,849)
Notes to Accounts 17

.or Verendra Kalra & Co.
Cha

Partner
Membership No. 074084

N i

Signed at Dehradun on

The schedule referred to above form an
integral part of the income & expenditure A/c

For and on behalf o
Institute of Management Studies, Noi
(A unit of Unison Education Foundation)

:[.\"" \ 4
W\

Amit Agarwal
Member Secretary

Signed at Dehradun on




Institute of Management Studies, Noida
A Unit Of Unison Education Foundation-Society R
Schedules forming part of the Balance Sheet as at March 31,2020

gistered Under Societies Registration Act, 1860,

March 31, 2020

Overdraft in bank accounts
Other current Liabilities
Salaries

Alumni Fund
PROVISIONS

Expenses Payable

TOTAL

T

SCHEDULE 1: GENERAL FUND (FREE RESERVES)
Balance as at the beginning of the year 212,201,776
Add/Deduct: Balance of net income/(expenditure) transferred from the Income and
Expenditure Account (20.9965,849),
Add: Development Fund utilized and transferred to General Func 15,443,625
BALANCE AT THE END OF THE YEAR 206,648,552
SCHEDULE 2: DEVELOPMENT FUND (SELF DESIGNATED FUND)
Balance as at the beginning of the year 15,443,625
Add: Appropriation from income and expenditure account -
Less: Development Fund utilized and transferred to General Func (15,443,625)
BALANCE AT THE END OF THE YEAR -
SCHEDULE 3: LOAN/BORROWINGS
SECURED LOANS
From Banks

Term Loans® 40,351,600

Vehicle Loans** 3,039,042
TOTAL 43,390,642
(*Secured by hypothecation charge on entire (present & future) movable fived assets excluding
vehicle loans of IMS Noida and further extension of hypothecation charge on entire [present &
future) currents assets of IMS Noida)
(**Secured against hypothecation of vehicles)
SCHEDULE 4: STUDENT SECURITY DEPOSIT
Student security deposit 4,145,000
TOTAL 4,145,000
SCHEDULE 5: CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES
Security Deposits from staff 991,580
Security Deposits from students 5,161,300
Secutity Deposits from others | 118,000
Payable to students A4.514,084
Sundry Creditors

Goods & Services 6,918,909

Others 2,451,748
Fee received in advance 51,440,825
Statutory Liabilities 2,892,438

88,593,298

9,885,789
50,200

3,433,209

176,885,781




Institute of Management Studies, Noida

red Under Societles Act, 1860
Schedules forming part of the Balance Sheet as at March 31, 2020
SCHEDULE 6: PROPERTY, PLANT & EQUIPMENT
DESCRIPTION GROSS BLOCK r DEPRECIATION NET BLOCK:

on
Deductions/ Deductions/transf ?
Cost/valuation » Additions during |Transfer Cost/valuation As at the er Total up As at the As at the
As at beginning Additions during |the year (2nd during at the beginning During the during to the current pravious
[Rate of Dep  |of the year |the year (15t Hal) |Half) the year year end of the year year the year |year end year end year end
Land:
Leaschold 0.00% 37,841,478 - 37,841,478 37,841,478 37,841,478
On Leaseheld Land 5.00%] 476,912,292 43,687 406 - 520,599,798 | 156,012,264 17,137,191 173,149455 | 347,450,343 | 320,500,128
Plants, machinery & equipment 13.91%| 33,165,386 2,123,149 11,409,487 46,698,022 17,221,365 3,292,763 20,614,128 26,083,895 15,844,022
Office Equi 13.91%] 5,664,232 267,310 407,554 6,339,096 3,187,786 410,002 3,597,788 2,741,308 2475446
Eleciric i 13.91%] 9,920,796 2,447,323 2.512,610 - 14,880,729 6,454,297 997,364 7.451,661 7,429,068 3,466,499
Sports Equip 13.91%] 76,390 - 597,182 673,572 68,369 42,650 111,008 562,553 8,021
[Tube wells & water supply 13.91%| 583,180 54,620 35,100 - 672,900 409,096 34,254 443,350 229,550 174,084
Vehicle 25 89%) 16,204,230 41,331 - 5,000 16,240,561 9,884,347 1,645,626 11,529,973 4,710,588 6,319,883
{Furniture & fixtures 25 88% 65,052,077 4,072,511 19829404 72,054,392 43,143,230 7.232.544 - 50,375,774 21,678,618 22,508,847
C fperip 40.00%) 47,950,355 3,383,702 516,000 51,850,147 37,286,651 5,721,198 - 43,008,849 5,841,298 10,663,704
Library books 100.00% 8,140,549 19,645 fa b 58,968 [m - 8,219,162 8,106,445 £3,233 8,189,678 29,485 34,104
TANGIBLE ASSETS 702,511,065 12,410,081 61,153,711 5,000 776,069,857 281,873,850 35,597,825 318,471,675 457,598,184 420,637,217
INTANGIBLE ASSETS 10.00% 3,987,912 314,667 377,500 - 4,680,179 1,007,984 348,339 1.15&.3!!_‘ 3,323,856 2,979,928
CURRENT YEAR 706,498,977 12,724,748 61,531,311 5,000 780,750,036 JR2BA1.A34 36,946,164 319,827,996 | 460,922,040 | 423,617,145
sk A

Copital Wark in progress 43,687,406 m 43,919,831 31,049,042 - = = : 31,049,042 | 43,687,406



Institute of Management Studies, Noida

[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860,

Schedules forming part of the Balance Sheet as at March 31,2020

March 31, 2020

T
SCHEDULE 7: CURRENT ASSETS
Sundry Debtors 4,693,889
Cash balances in hand (including cheques/ drafts and imprest) 6,030,576
Bank Balances
With Scheduled Banks:
- In Current Accounts 272,032
- In term deposit Accounts 7.034,647
- In Savings Accounts 4,113
TOTAL 23,035,257
SCHEDULE 8: LOANS, ADVANCES & DEPOSITS
Advances to employees: (Non-interest bearing)
Salary 503,893
Expenses 292,761
Ad es and other rec bile in cash or in kind or for value to be received:
To suppliers 12,116,757
To others 6,278,136
Prepaid Expenses 167,911
Security Deposits
Lease Rent 547,780
Electricity 1,056,146
Others 614,126
TOTAL

21,977,710




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Registered Under Societies Registration Act, 1860, :
Schedules forming part of the Income and E diture Account as at March 31, 2020
March 31, 2020
T
SCHEDULE 9: ACADEMIC AND HOSTEL RECEIPTS
FEE FROM STUDENTS
Academic
Tuition Fee 193,306,525
Examination ' :
Examination fee 329,349
Other fees
Fine/Miscellaneous fee §,161,778
Hostel fee ¥ 12,746,175
TOTAL : 214,543,827
SCHEDULE 10: OTHER INCOME
Income from Land & Building
Rent from Building 978,900
Interest on Term Deposits .
With Scheduled Banks 544,526
Interest on Savings Accounts
. With Scheduled Banks 18,250
|Interest on advance to others 873,891 |
Others
Miscellaneous receipts and recoveries 2,706,469
Liablities written back 653,576
TOTAL 5,775,612
SCHEDULE 11: STAFF PAYMENTS & BENEFITS
Salaries and Wages 5
Salary - Academic staff 48,058,869
Salary - Administrative staf : 28,843,733
Salary - Supporting staff 6,585,394
Contribution to Provident Fund : 797,574
Contribution to Employee State Insurance . 316,070
Allowances and other benefits
Leave encashment 15,018
Performance incentive 125,735
Staff recruitment expenses 84,553
Staff welfare expenses 627,666
Outsourced Manpower cost
Housekeeping services 2,961,962
. Security servicas ) 3,617,786
TOTAL - 92,034,360




Institute of Management Studies, Noida
{A Unit Of Unison Education Feundation-Society Registered Under Societies Registration Act, 1860,
Schedules forming part of the Income and Expenditure Account as at March 31, 2020
March 31, 2020
2
SCHEDULE 12: ACADEMIC AND HOSTEL EXPENSES
Admission expenses 19,740,631
Affiliation & inspection expenses 789,189
Alumni meet expenses 101,661
Examination expenses 552,050
Hostel and mess EXpPENSes 7,118,528
News Papers & Magazines 17,907
Payment to visiting faculty and honorarium expenses 3,291,773
Scholarship, fees concession & appreciation 3,657,250
Sports activity expenses 3,348,842
Student functions and events expenses 2,140,873
Study material expenses 1,402,340
Student welfare expenses : 857,452
Training & Placement expenses 1,816,281
TOTAL - 44,834,777
SCHEDULE 13: ADMINISTRATIVE AND GENERAL EXPENSES .
Auditors Remuneration 540,503
Charity and donation 5,150,500
Electricity and power expenses 5,773,579
Festival and event expenses ) 2,930,083
+ |Guest hospitality expenses 809,286

Insurance expenses 750,620
Legal & Professional Charges 2,829,629
Membership fees 115,743
Office expenses 660,736
Printing and Stationary 1,317,815
Rent-others 1,605,870
Society Administrative & Facilitation Charges 22,031,944
Telephaone and Internet Charges 621,079
Traveling and C yance Exp 1,045,179
Water charges 51,884
TOTAL 46,234,460
SCHEDULE 14: TRANSPORTATION EXPENSES
Vehicles {owned)

Running expenses g 1,041,699

Insurance expenses 179,313
Rent/lease expenses 1,084
TOTAL 1,222,096




Institute of Management Studies, Noida
[A Unit Of Unison Education Foundation-Society Regi: i Under Societies Registration Act, 1860,
Schedules forming part of the Income and Expenditure Account as at March 31, 2020

March 31, 2020

T
SCHEDULE 15: REPAIRS & MAINTENANCE
Building 4,291,455
Furniture & Fixture 743,117
Plant & Machinery 1,354,086
Computers & Peripherals 129722
General repairs 120,353
Cleaning Material & services 1,815,598
TOTAL 8,554,331
SCHEDULE 16: FINANCE COSTS
Interest on term loans 2,716,393
Interest on vehicle loans 390,157
Interest on overdraft and other loans 7,483,560
Interest on payment of PF/TDS 649,979
Bank charges 250,011
TOTAL

11,490,100




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

Schedule 17: Significant accounting policies and notes to the accounts

1. Significant Accounting Policies:

2.

3.

Basis of accounting and preparation of financial statements

The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention. GAAP comprises Accounting Standards (AS),
issued by the Institute of Chartered Accountants of India (ICAI) and other generally accepted accounting
principles in India. '

Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

Use of estihates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses during the period
reported. Although these estimates are based upon management’s best knowledge of current events

and adions, actual results could differ from these estimates.

Fixed assets and capital work-in-progress

Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
any directly attributable cost of bringing the asset to working condition for its intended use. Financin
costs relating to acquisition of fixed assets are also included to the extent they relate to the period till

such assets are ready to be put to use.

Intangible assets are recognized if they are separately identifiable and the entity controls the futurg
economic ‘benefits arising out of them. Intangible assets are stated at cost less accumulate
amortization and impairment. All other expenses on intangible items are charged to the profit and loss
account. '

Capital Work-in-progress includes the costs of fixed assets that are not ready for their intended use at

the date of Balance sheet.

Financial Year
2019-2020




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &

_E)(PEND!TU_RE’ACCOUNT

4,

Funds

General Fund: General Fund represents the surplus of the Society and is not subject to any restrictions

on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments. These are held in trust until used for the purpose
specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

Provisions and contingencies

Provisions are recognized when the Society has a present obligation as result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted

where necessary to reflect the current best estimates of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable estimate of obligation cannot

be made.

Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matter involved,

Revenue recognition:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over the

academic year of the student on a time proportion basis.

Admission fees are recognized at the time of commencement of the academic session to which the

admission fees relate. Registration fees are recognized at the time of registration of the students.

Interest on deposits is recognized on a time proportion basis over the term of the deposits.

Il other items of income have been accounted for on accrual basis.

F MANAGEMENT STUDIES, NOIDA Financial Year
2019-2020




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

8. Grants and Donations
Grants and Donations received whose use is restricted by the contributors, are credited to separate
fund accounts when the amount is received and reflected separately in the balance sheet. I
Grants and Donations received.for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income for the year to which they relate.

9. Leases

For operating leases, the rental expense is recognized on a straight-line basis over the lease

term.

10. Foreign currency transactions:
Foreign currency transactions are recorded at exchange rates closely approximating those prevailing on
the date of transactions.
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.
All monetary items denominated in foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange differences are recognized in the Income and Expenditure

Account for the year.

11. Depreciation
Depreciation in the books of accounts has been provided at written down value method at the rates
specified in the Fixed Assets schedule of the financial statements. The depreciation on the assets

acquired during the year has beén charged for the full year in respect of the assets acquired befor ) W

September 30th and for the half year for other assets. In case of the Fixed Assets disposed/discarde
during-the year, the depreciation for the year has not been accounted for.

Leased assets are amortized over the period of lease. Intangible Assets have been amortized at the

of 10%.

INSTITUTE OF MANAGEMENT STUDIES, NOIDA Financial Year
2019-2020




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

12. Borrowing costs

13.

1.

Borrowing costs that are directly attributable to the acquisition, construction or production of a
qualifying asset are capitalized as part of the cost of that asset in accordance with Accounting Standard
- 16. Other borrowing costs are recognized as an expense in the period in which they are incurred.
Capitalization of borrowing costs ceases when substantially all activities necessary to prepare the

qualifying assets for its intended use are complete.

Employees Benefits:

Employees Benefits comprise compensated absences/leave encashment, pension and provident fund.

Defined Benefit Plan
Contribution towards Gratuity is not being made at the unit.
Leave encashment is provided in the books on actual payment basis. Provision for long term leave

payable is not being done in the Society.

Defined Contribution Plan
Contribution to the provident fund is made in accordance with the provisions of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual

basis.

Contributions to the Employees’ State Insurance Fund, administered by the prescribed government
authorities, are made in accordance with the Employees’ State Insurance Act and ae recognized as an

expense on accrual basis.

Notes to the accounts:

Dues to in Micro, Small and Medium Enterprises
Based on the information available with the Society, there are no dues to micro and small enterprises,

as deﬁned in Micro, Small and Medium Enterprises Development Act, 2006 as at March 31, 2020.

Financial Year
2019-2020
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF UNISON EDUCATION FOUNDATION)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME &
EXPENDITURE ACCOUNT

2. Apportionment of expenses
In the opinion of the management certain expenses charged in the books of IMS Noida are of common
natuz;e, which were incurred by IMS Noida on behalf of IMS Law College. To reflect the true and fair
position of the financial statements of the units, apportionment of expenses has been made on the

basis of number of students in each unit in the ratio 87:13 between IMS Noida and IMS Law College.

IMS Noida is paying administrative and facilitation charges and rent to IMS Society for using its services

and land & building.

. Basis : Current year Previous year

Society administrative 10% of income ¥ 22,031,944 < 23,045,989

and facilitation charges

3. Employees benefit obligations

The disclosure of employee benefits is as under:

A. Defined contribution plan

During the year, the Society has recognized the following amount in the Profit And Loss account:

Current year Previous year

Contribution to Employee’s provident fund 3 797,574 < 685,669

Contribution to Employee’s State Insurance Plan | 2 316-,070' , Z 45’3,344 i

B. Other Employee Benefits _
__. Leave Encashment: During the year the society has paid ¥ 15,018 (Previous Year ¥ 61,599) as

leave encashment and same has been recognized in the profit & loss account.

For Verendra Kalra & Co. For Institute of Management Studies, Noida
Chartered Accountants (A unit of Unison Education Foundation)

\VARNC Y =
Amit Agarwal Anuj Aggarwal
Member Secretary Vice Chairman
Signed at Dehradun on i ' Signed at Dehradun on _
INSTITUTE OF MANAGEMENT STUDIES, NOIDA \ Financial Year

2019-2020
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Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860] |

Balance sheet as at March 31, 2019

March 31,2019 |

Schedul
CNeacuies ?

SOURCES OF FUNDS
UNRESTRICTED FUNDS

sheryl yeml 1 212,201,776

Development Fund 2 15,443 £25
LOANS/BORROWINGS

Secured : 3 21 816 3
STUDENT SECURITY DEPOSIT 4 4,511,250
CURRENT LIABILITIES & PROVISIONS 5 2
CURRENT ACCOUNT WITH SOCIETY 93,072,499
TOTAL 513,900,060
APPLICATION OF FUNDS
PROPERTY, PLANT & EQUIPMENT 6

Tangible Assets

Intangible Assets

Capital Work in progress
CURRENT ASSETS 7 24,669,433
LOANS, ADVANCES & DEPOSITS 8 21,926,077
TOTAL . __ 513,500,060
Motes to Accounts 17 =

for Verendra Kzira & Co.

Partner 2 -
Membership No. 674084

Signed at Dehradunon 30 , 0 ‘?ﬂ 19
e

The schedule referred to above form an
|

integral part of the balance sheet)

For and on behzlf of
Institute of Management Studies, Noida

Anuj Aggar\wa[
Member Secretary Vice Chairman




liastitute of Management Studies, Noida

[A Unit Of institute of Management Studies-5Society Registered Under Socletles Reglstrarion Act, 186U}
Income and Expenditure Account for the vear ended March 31,2019
S;du‘es March 31,2018 |
4

INCOME . L ik 5
Academic & Hostel Receipts 9 225,384 08
Other incomes ‘ J : 10 5,070,801
TOTAL {A) 230,459,893
EXPENDITURE :
Staff Payments & Benefits 11 99,082,648
Academic Expenses 12 /55,124,894 — M\
Administrative & General Expenses ? i3 54336641 |
Transportation Expenses 3 14 L 210,498 |
Repairs & maintenance : : : 15 =2 M
Finance costs _ 16 "9,215,854
Depreciation - 6 35,271,608
TOTAL(B) = : ' 271,353,230
Balance being excess of
Income over Fxpenditure {A-B) 1 {40,893,337)
Transfer to/from Designated fund
Less: Amount appropriated to Development Fund -

: . ; S (40,893,337)
Balance Being Surplus{Deficit) Carried to General Fund ) [40.893,3_31}5
Notes to Accounts ' : et i7 |

|

The schedule referred to ataove form an;
integral part of the income & expenditure Afc

For Verendra Kalra & Co. ' for and on behalf of
ered Accountant : Institute of Management Studies, Noida
eRiration No: 006568C £}
, ) s (/‘“\ fa)
Amit Agarwal Anuj Aggarwal
= 1= Member Secretary Vice Chairman .

Membership No. 074084

Signed at Dehradun on 30 hﬂ]w 19 Signed at Dehradunon 30 h(} ")9 19
; BT N




Hnstitute of Management Studies, Noida

[A Unit Of institute of Management Studies-Society Registered Under Sotieties Registration Act, 1860]
|Schedules forming part of the Balance Sheet as at March 31, 2019
|

SCHEDULE 1: GENERAL FUND (FREE RESERVES)

Balance as at the beginning of the year
Add/Deduct: Balance of net income/(expenditure) t
Account !

BALANCE AT THE END OF THE YEAR

analerren from the heom

=

March 31, 2019 i

(40,853,337} |
212201775 !

SCHEDULE 2: DEVELOPMENT FUND {SELF DESIGNATED FUND)
Balance as at the beginning of the year

Add: Appropriation from income and expenditure accoun
BALANCE AT THE END OF THE YEAR ;

|
15,443,625

15,443,625 |

SCHEDULE 3: LOAN/BORROWINGS

SECURED LOANS
From Banks

Term Loans®
Vehicle Loans**
TOTAL

{*Secured by hypethecation chargé on entirell'plf.‘senl & future) movable fixed assets excluding vehicle
loans of IMS Noida and futher extension of hypothecation charge on entire | present & future) currents
assets of IMS Noida) AL

{**Secured against hypothecation of vehicios)

36, 86,5925

SCHEDULE 4: STUDENT SECURITY DEPOSIT

Student security deposit
ATOTAL

%,011,250
4,511,25

SCHEDULE 5: CURRENT LIABILITIES & PROVISIONS

CURRENT LIABILITIES
Security Déposits from staff
Security Deposits &-Payable from/to students
Security Deghsits from athers
Payabie to students

{Sundry Lreditors

Goods & Services

Fee received in advance
Statutory Liabilities

Overdraft in bank accounts
Other current Liabilities
Salaries

Unrealised Debar d fine
PROVISIONS

Expenses Payable

TOTAL

1,063,899
£,689,707
75,000

3,280,570

71,510,408 |

7.541,103
2,980,500

B8 5850
146,751,534
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| Institute of Management Studies, Noida

i . )
{[A Unit Of institute of Management Studies-Saciety Registered Under Societios Registeation Act, Y860]

part of the Balance Sheet as at March 31, 2018

SCHEDULE 7: CURRENT ASSETS

Sundry [ 2btars
-{Cash balances in hand {including chegues/ drafts and imprest)
Bank Balances
With Scheduled Banks:
- In Current Accounts
- in‘term deposit Accounts
~ 1 Savings Accounts
TOTAL

1
: .'
March 31, 2019 |
z

||

11,6605

3

o

,
T

117,173

& ?6-2,-’.}3-]

SCHEDULE 8: LOANS, ADVANCES & DEPOSITS

Advances to emplayees: {Non-interest bearing)
Salary
“Expenses
Advances and other amounts recoverable in cash or in kind o for value to be received:
To suppliers
To others
Prepaid Expenses
- {Security Depaosits
Lease Rent
Electricity
Others
fRefund Receivable from Income Tax Authorities
TOTAL

65,125 |

13,461,529
5.601,815
BV, 548

1,056,346

614,126




;:institme of Management Studies, Noida

;ffA Unit Of Institute of Manegement Studies-Society Registered Under Sacieties Registration Act, 1860]

"Sr_h__nldu!b: ferming part of the income and Expenditure Account as at March 33, 2019

FEE FROM STUDENTS
Academic
Academic Course Fee
Examinatior
Examination fee
Other fees
Fine/Miscellanesous fee
- Hostel fee
TOTAL

SCHEDULE 9: ACADEMIC AND HOSTEL RECEIPTS

“faarch 31, 2018 |

%

187391 815 |
i

1,486 250 |

225,389,092 |

SCHEDULE 10: OTHER INCOME

Income from Land & Building
Rent from Building
Interest on Term Deposits
With Scheduied Banks
Interest on Savings Accounts
With Scheduled Banks
Interest on advance to others
Others
Miscellaneous receipts and recoveries
Liablities written back
TOTAL

|
i'
863,000 [

EINH7a

770,524 |

2,691,586 |
120772 |

5,070,801

SCHEDULE 11: STAFF PAYMENTS & BENEFITS

Salaries and Wages
Salary - Academic staff
Salary - Administrative staff
Salary - Supporting staff

Contribution to Provident Fund

Contribution to Employee State Insurance

Allowances and other benefits
Leave encashment
Performance jmcentive
Staff rocrlitment expenses
Staff welfare expenses

Outsourced Manpower cost
Housekeeping seiviues
Securlry services

TOTAL

55,968,368 l
25498429




Institute of Management Studies, Noida
i[A unit Of institute of Management Studies-Society Registered Under Societies Registration Att, 1860]
Schedules forming nait of the Income and Expenditure Account as at March 41, 2019

iviarch 31, 20149

T

SCHEDULE 12: ACADEMIC AND HOSTEL EXPENSES

Admission expenses
Affiliation & inspection dxpenies 1.5
Alumni meet expenses : . 557,373

Examinatior expenses 730,942
Hosteland mess expenses : ; . 4,861,265
Laboratory expenses famias
News Papers & Magazines : 28,437
Eavmem tovisiting facully and honorarium expenses . _—FM
Sulwilerslup, fees concesston & appreciation ' 3,08B.500
Sports activity expenses ] 1,516,185 |

Student functions and events expensos
Study material expenses }
Student welfare expenses ‘ ) . 3,204,327

Training & Placement expenses . ; 14,237,174
TOTAL : 5512388

SCHEDULE 13: ADMINISTRATIVE AND GENERAL EXPENSES

Auditors Remuneration 545513
Charity and donation 8,225,000
Electricity and POWET expenses s . _ 5,504,575 |
Festival and event expenses & 010 AN
Guest hospi ity expenses i 1,274,122 |
Insurance expenses : =5 425,477
Legal & Professional Charges . 4,067,361
Membership fees : 438 1
Office expenses . 474,147 |
Printing and Stationary ' 1,887,009
Rent-others : 1,846,371 |
Society Administrative & Facilitation Charges 23,045,589
Telephone and Internet Charges : : 728,214
Traveling and Conveyance Expenses i T A0%.EN
Water charges ol du3
TOTAL ' 54,336,641
-~ ) -

SCHEDULE 14: TRANSPORTATION EXPENSES

Vehicles {owned)
Running expenses 981,765 |
Insurance expenses

TOTAL




Schedules forming part of the Tncorr_\_e and Expzricl_iu_l rt-_Accg;;f_\l_n_s_a_t__I@"_I_qr_;

[nstitute of Management Studies, Noidzs

{A Unit Of Institute of Management Studies-Society Registered Under Societies Pealstrotinn At 1860
1, 2019

" March 31, 2019 |

i > ReHUSER s SO
SCHEDULE 15: REPAIRS & MAINTENANCE
Building - . 12.293.¢
Furniture & Fixture 96
Plant & Machinery 691,540
Computers & Peripherats 326,103
General repairs 397,410
Cleaning Material & services ) 2,436,733
TOTAL 37,131,087
SCHEDULE 16: FINANCE COSTS
Interest on term foans ) ) 3,357,046 ;
Interest on vehicle loans . 515,114
Interest on overdraft and other loans : % 119007 |
Interest on payment of PF/TDS : 27,440 |
Bank charges 5,415
Rl : _ 9215854
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
{A UNIT OF INSTITUTE OF MANAGEMENT STUDIJES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

Schedule 17: Significant accounting policies and notes to the accounts

1. Significant Accounting Policies:

1. Basis of accounting and preparation of financial statements
The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles {GAAP] under the historical cost corvention. GAAP comprises Arcaunting Stands-ds (ac!
issued by the Institute of Chartered Accountants of India (ICAI) and other generally accepted accounting
princi;ﬁles in India.

Mercantile System of asccounting is'generally followed wherein 3!l income and oxpenditure an

accounted for on accrual basis.

2. Use of estimates
The preparation of financial statements reguires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses during the period
_'repcrted. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates

3. Fixed assets and capital work-in-progress
Fixed Assets have been valued at historical costs. The -l:ost of an asset comprises its purchase price and
any directly attributable cost of bringing the asset to working condition for its intended use. Financing
costs r;elating to acquisition of fixed assets are also included to the extent they relate to the period till

such assets are reéady to be putf to use.’
-

Intangible assets are recognized if they are separately identifiable and the entity controls the future
economic benefits arising out of them. Intangiblé assets are stated at cost less accumulated
amortization and impairment. All other expenses on intangible items are charged to the profit and loss

account.

Capital Work-in-progress includes the costs of fixed assets that are not ready for their intended use at

the'datr. of Balance sheet.
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

4. Funds
General Fund: General Fund represents the surplus of the Sotiety and {5 net sugject o any restrictions

on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments These are Rald i trust weagi usee 08 L Ui puse
spetified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

5. Provisions and contingencies
Provisions are recognized when the Society has a present obligation as result of past events, for which it
is probable that an cutflow of resources will be required to settle the oblipation, and a reliable estimate
of the amount can be made. Provisions required to settle are reviewed regularly and are aojusted

where necessary to reflect the current best estimates of the cbligation.

Adisclosure for a contingent liability is made when there is a possible obligation or a present abligation
that probably will not require an outflow of resources or where a reliable estimate of obligation cannot

be made.

Conting.nt liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matier involved.

6. Revenue refggnltron:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned aver the

academic year of the student on a time proportion basis.

Admission fees are recognized at the time of commencement of the academic secsion to which the

admission fees refate. Registration fees are recognized at the time of registration of the students.

Interest on deposits is recognized ona time proportion basis over the term of the deposits.

All other items of income have been accounted for on accrual basic.

INSTITUTE OF MANAGEMENT STUDIES, NOIDA




INSTITUTE OF MANAGEMENT STUDIIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME

& EXPENDITURE ACCOUNT

10.

Grants and Donations

Grants and Donations received whose use is restricted by the contribuiors, ate wedited 16 el gle
fund accounts when the amount is received and reflected separately in the balance sheet.

Grants and Donations received for which there are no stipulations as to use are recogmized i the

Income and Expenditure Account as income for the year to which they relate.
Leases :
For operating leases, the rental expense is recognized on a straight line basis over the lease

term.

Foreign currency transactions:

. Foreign currency transactions are recorded at exchange rates closely appreximating those prevailing on

11,

the date of transactions.

Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.

All monetary items denominated in foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange differences are recopnized in thie Income and Expenditure

Account for the year.

Depreciation
Depreciation in the books of accounts has been provided at written down value method 3t the rates

specified in the Fixed Assets schedule of the financial statements. The depreciation on the assets

_ acquirecL durifig the year has been charged for the full year in respect of the assets acquired before

during the year, the depreciation for the year has not been accounted for.

Leased assets are amortized over the period of lease intangible Assets-have been amortized 4t the o )

of 10%.

September 30th and for the half year for other assets. In case of the Fixed Azseis #lonnsmi diecard o
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A INSTITUTE OF MANAGEMENT STUDIES, NOIDA
< (A UNIT OF INSTITUTE QF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

12;._ Borrowing costs :
'Bt;rrowing costs that are directly attributable to the acquisition, construction or productios
‘gualifying asset are capitalized as part of the cost of that asset in accordance with Accounting Standard
- 16. Other borrowing costs are recognized as an expense in the pericd in which they are incurred,
Capitalization of borrowing costs ceases when substantially all activities necessary to prepare the

qualifying assets for its intended use are complete.

13. Employees Benefits:

Employees Benefits comprise compensated ahsences/leave encashmant, pescion and providest T
P i

Defined Benefit Plan
e Contribution towards Gratuity is not being made at the unit
Leave encashment is provided in the books on actual payment basis. Provision for long term leave

payable is not being done in the Society.

Defined Contribution Plan
Contribution to the provident fund is made in accordance with the provisions of the Emplovees
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual

basis.

Conlnbu!mﬂs to the Emp!oyees Stale fnsurance Fmd administered by the prescribed government

authorities, are-made in accordance with the E'mp!oyees’ State insurance Act and ae recognized az an
o

expense on accrual basis.

il Notes to the accounts:

1. Dues to in Micro, Small and Medium Enterprises
Based on the information available with the Society, there are no dues to micro and small enterpr

as definéd in Micro, Small and Medium Enterprises Development Act, 2006 as at March 31, 2019.

INSTITUTE OF MANAGEMENT STUDIES, NOIDA ' E Finantial Year
; _ : ; ! 20182019 *




INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPEND!TURE ACCOUNT

2. Apportionment of expenses
In the opinion of the management certain expenses charged in the books of IMS Naida are of common
nature, which were incurred by IMS Noida cn behalf of IMS Law College To reflect the true and fair
.position of the financial statements of the units, apportionmerit of expenses has been made on the

‘basis of nimber of students in each unit in the ratic §7:13 between IMS Noida and IMS Law College

IMS Noida is paying administrative and facilitation charges and rent to IMS Society for using its services

and fand & building.
Basis —T- Current year W
!

Society administrative 10% of im:om_é 23,045,989 22,027,806

and fac:l;tatnon cha rges

3. Employees henefit obligations

The disclosure of employee benefits are as under:

A. Defined contribution plan

During the year, the Society has recognized the following amount in the Prafit And Las: serans

& Current year | Previous year
Céntribution to Employee’s provident fund : 685,66 | 589,308 |
.Contribution to Employee’s State Insurance Plan 473,384 | . 324898 |

B. Other Employee Benefits
Leavg,ﬁncéghmenz: During the year the society has paid 61,599 (Previous Year 35808} as

leave encashment and same has been recognized in the profit & loss account.

For Verendra Kalra & Co. . For institute of Management Studies, Noida
Chartered Accountants )
7 <
N £~
\ \ w5l
S o \ M
Verendra Kalra _ Amit Agarwal Anuj Aggarwal
Partner Member Secretary Vice Chairman
Membership No.074084 * :
Signed at Dehradun on '30' s} mﬁ :.agned atl DE'hmu.m o 50 Ii(,llul i
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Institute of Management Studies, Noida
[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Balance sheet as at March 31, 2018
Sthedules March ;1, 2018
SOURCES OF FUNDS
UNRESTRICTED FUNDS
‘General Fund 1 253,095,113
Development Fund 2 15,443,625
LOANS/BORROWINGS
Secured 3 47,514,827
STUDENT SECURITY DEPOSIT < 3,061,000
CURRENT LIABILITIES & PROVISIONS . 5 126,458,578
CURRENT ACCOUNT WITH SOCIETY : 52,165,402
TOTAL 497,738,545
APPLICATION OF FUNDS
FIXED ASSETS 6
_Tanglble Assets _ _ 424,189,579 — T4\ __
Intangible Assets 2,445,876
Capital Work in progress 20,991,063 | — TH
CURRENT ASSETS 7 27,463,771
LOANS, ADVANCES & DEPOSITS 8 22,648,256
TOTAL . _ 497,738,545
Notes to Accounts 18
The schedule referred to above form an
integral part of the balance sheet
For Verendra Kalra & Co. For and on behalf of
Chartered Accountant institute of Management Studies, Noida
Firm Registration No: 006568C
f
n
K\\\\“ W
\ A - \ MR _
Verendra Kalra Amit Ag}wal Anuj Aggarwal
Pattner Member Secretary Vice Chairman
Membership No. 074084
Signed at Dehradun on ==~ iy 1 Signed at Dehradun on
L._._H%%PP;}:OT;ED T CEAT. We.~
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Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Income and Expenditure Account for the year ended March 31, 2018

Sikadiiles March ;1, 2018
INCOME
Academic & Hostel Receipts ; 9 210,989,188
Other incomes . : 10 9,288,868
TOTAL(A) 220,278,057
EXPENDITURE
Staff Payments & Benefits 11 76,228,943
Academic & Hostel Expenses 12 40,700,219 +— M
Administrative & General Expenses 13 57,698,983
Transportation Expenses 14 878,201
Repairs & maintenance 15 14,868,892 |- M
Finance costs 16 7,629,518
Other Expenses 17 850,843
Depreciation 6 30,258,929
TOTAL (B) 229,214,528

Balance heing excess of
Income over Expenditure (A-B) (8,936,471)
Less: Amount appropriated to Development Fund

(8,936,471)
Balance Being Surplus{Deficit) Carried to General Fund (8,936,471}
Notes to Accounts 18

The schedule referred to above form an
integral part of the balance sheet

For Verendra Kalra & Co. . For and on behalf of
Chartered Accountant Institute of Management Studies, Noida
J|Eirm Registration No: 006568C
: o
Vérendra Kalra Amit Agarwal Anu[Aggarwal
Partner Member Secretary Vice Chairman

Membership No. 074084

Signed at Dehradun on ) . 1. 1§ Signed at Dehradun on

[ APPROVED )
\
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(Sfghetulg of Approver)
Name: ﬂw@ o,
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Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]

Schedules forming part of the Balance Sheet as at March 31, 2018

March 31, 2018
?

SCHEDULE 1: GENERAL FUND (FREE RESERVES)
Balance as at the beginning of the year 262,031,584
Add/Deduct: Balance of net income/(expenditure) transferred from the Income and
Expenditure Account (8,936,471)
BALANCE AT THE END OF THE YEAR 253,095,113
SCHEDULE 2: DEVELOPMENT FUND (SELF DESIGNATED FUND)
Balance as at the beginning of the year 15,443,625
Add: Appropriation from income and expenditure account
BALANCE AT THE END OF THE YEAR 15,443,625
SCHEDULE 3: LOAN/BORROWINGS
SECURED LOANS
From Banks

Term Loans* 39,483,124

\{ehicle Loans** 8,031,703
TOTAL 47,514,827
(*Secured by hypothecation charge on entire (present & future) movable fixed
assets excluding vehicle loans of IMS Noida and futher extension of hypothecation
charge on entire (present & future) currents assets of IMS Noida)
(**Secured against hypothecation of vehicles)
SCHEDULE 4: STUDENT SECURITY DEPOSIT
Student security deposit 3,061,000
TOTAL 3,061,000

e




Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]

Schedules forming part of the Balance Sheet as at March 31, 2018

March 31, 2018

£

SCHEDULE 5: CURRENT LIABILITIES & PROVISIONS
CURRENT LIABILITIES
Deposits from staff 1,170,199
Deposits & Payable from/to students 7,342,207
Deposits from others 675,000
Payable to students 332,384
Sundry Creditors

Goads & Services 4,089,162

Others 230,600
Fee received in advance 35,715,640
Statutory Liabilities 2,209,821
Overdraft in bank accounts 61,255,393
Other current Liabilities

Salaries 6,874,676

Alumni Fund 1,275,080

Unrealised Debard fine 4,364,050
PROVISIONS
Expenses Payable 924,366
TOTAL 126,458,578
SCHEDULE 7: CURRENT ASSETS
Sundry Debtors 8,565,525
Cash balances in hand (including cheques/ drafts and imprest) 1,076,642
Bank Balances

With Scheduled Banks:

- In Current Accounts 10,375,219

- In term deposit Accounts 7,205,962

- In Savings Accounts 240,423
TOTAL 27,463,771




Institute of Management Studies, Noida
{A Unit Of Institute of Monagement Studles-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Balance Sheet as at March 31, 2018
March 31, 2018
3
SCHEDULE 8: LOANS, ADVANCES & DEPOSITS
Advances to employees: (Non-interest bearing)
Salary 647,627
Expenses 40,651
Advances and other amounts recoverable in cash or in kind or for value to be
received:
On capital Account : 6,927,509
To suppliers i : 3,188,160
To others 9,343,543
Prepaid Expenses 190,874
Deposits
Lease Rent 319,600
Electricity § 1,056,346
Others 608,626
Refund Receivable from Income Tax Authorities 4 325,320
TOTAL s 22,648,256




Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2018

March 31, 2018

SCHEDULE 9: ACADEMIC AND HOSTEL RECEIPTS

FEE FROM STUDENTS
Academic
Academic Course Fee 185,714,930
Examination fee 478,527
Other fees
Fine/Miscellaneous fee 12,570,015
Hostel fee 12,225,716
TOTAL 210,989,188
SCHEDULE 10: OTHER INCOME
Income from Land & Building
Rent from Building 1,688,000
Interest on Term Deposits
With Scheduled Banks 1,705,854
Interest on Savings Accounts
With Scheduled Banks 231,379
Interest on advance to others 1,187,463
Others
Misc. receipts 4,315,782
Profit on Sale/disposal of Assets 150,390
TOTAL - 9,288,868
SCHEDULE 11: STAFF PAYMENTS & BENEFITS
Salaries and Wages
Salary - Academic staff 39,487,032
Salary - Administrative staff 28,012,317
Salary - Supporting staff 6,427,285
Contribution to Provident Fund 589,308
Contribution to Employee State Insurance 324,898
Allowances and other benefits
Leave encashment . 35,808
Staff recruitment expenses 155,362‘
Performance incentive 879,799
 Staff welfare expenses 317,134 f—2><
TOTAL 76,228,943
/ I




Institute of Management Studies, Noida
{A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2018

' ' March 31, 2018

T

SCHEDULE 12: ACADEMIC AND HOSTEL EXPENSES
Admission expenses 15,841,872
Affiliation & inspection expenses 1,190,110
Examination expenses 718,212
FM radio expenses ' 36,307
Payment to visiting faculty and honorarium expenses 2,251,452
Hostel and mess expenses ' 3,975,533
News Papers & Magazines 64,409
Scholarship, fees concession & appreciation 2,197,000
Sports activity expenses 152,083
Student functions and events expenses 5,599,071
Student utility expenses 1,612,300
Study material expenses 4,478,378
Student welfare expenses ' 1,922,590
Training & Placement expenses ; 653,502
TOTAL 40,700,219
SCHEDULE 13: ADMINISTRATIVE AND GENERAL EXPENSES
Auditors Remuneration 319,848
Charity and donation 11,800,000
Electricity and power expenses _ . 6,226,737
Festival and event expenses 2,117,660
Guest hospitality expenses 362,997
Insurance expenses 78,992
Legal & Professional Charges 1,410,472
Membership fees 454,431
Office expenses 272,033
Printing and Stationary 3,472,105
Rates and Taxes . 2,100,000
Rent-others d 1,468,400
Security expenses ' 2,791,040
Society Administrative & Facilitation Charges 22,027,806
Teléphone and Internet Charges ' 826,036
Traveling and Conveyance Expenses ' 1,624,388 o
Water charges 346,038 &
TOTAL ' 57,698,983 |,

v



Institute of Management Studies, Noida
[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2018
March 31, 2018
T

SCHEDULE 14: TRANSPORTATION EXPENSES
Vehicles {owned)

Running expenses : 803,713

Insurance expenses 74,433
TOTAL f 878,201
SCHEDULE 15: REPAIRS & MAINTENANCE
Building . 5,699,684
Furniture & Fixture 811,640
Plant & Machinery 2,893,927
Computers & Peripherals 606,669
General repairs 2,361,258
Cleaning Material & services 2,495,713
TOTAL 14,868,892
SCHEDULE 16: FINANCE COSTS.
Interest on term loans ' 3,053,770
Interest on vehicle loans . 550,138
Interest on overdraft and other loans 3,506,365
Bank charges 446,556
Interest-others 72,689
TOTAL 7,629,518
SCHEDULE 17: OTHER EXPENSES
Irrecoverable Balances Written-off 550,843
TOTAL 950,843
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
{A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

Schedule 18: Significant accounting policies and notes to the accounts

I. Significant Accounting Policies:

1.

Basis of accounting and preparation of financial statements

The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention. GAAP comprises Accounting Standards (AS),
issued by the Institute of Chartered Accountants of India {ICAl) and other generally accepted accounting
principles in India.

Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

Use bf estimates

The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses during the period
repdrted. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates.

3. Fixed assets and capital work-in-progress

Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
any direttly attributable cost of bringing the asset to working condition for its intended use. Financing
costs relating to acquisition of fixed assets are also included to the extent they relate to the period till
such assets are ready to be put to use.
Intangible assets are recognized if they are separately identifiable and the entity controls the future .
economic benefits arising out of them. Intangible assets are stated at cost less accumulated
amortization and impairment. All other expenses on intangible items are charged to the profit and loss
account,
Capiial Work-in-progress includes the costs of fixed assets that are not ready for their intended use at/ =
the date of Balance sheet.

v
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
{A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

4, Funds

General Fund: General Fund represents the surplus of the Society and is not subject to any restrictions

on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments. These are held in trust until used for the purpose

specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

5. Provisions and contingencies
Provisions are recognized when the Society has a present obligation as result of past events, for which it
is prchable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Provisions required to settle are reviewed regularly and are adjusted

where necessary to reflect the current best estimates of the obligation.

A disclosure for 2 contingent liability is made when there is a possible obligation or a present obligation
that probably will not require an outflow of resaurces or where a reliable estimate of obligation cannot

be made.

Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matter involved.

6. Revenue recognition:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over the

academic year of the student on a time proportion basis.

Admission fees are recognized at the time of commencement of the academic session to which the

admission fees relate. Registration fees are recognized at the time of registration of the students.

Interest on deposits is recognized on a time proportion basis over the term of the deposits,

JAll other items of income have been accounted for on accrual basis.

\V/
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

8. Grantsand Donations
Grants and Donations received whose use s restricted by the contributors, are credited to separate
fund accounts when the amount is received and reflected separately in the balance sheet.
Grants and Donations received for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income for the year to which they relate.

9. Leases

For operating leases, the rental expense is recognized on a straight line basis over the lease

term.

10. Foreign currency transactions:
Fdreign currency transactions are recorded at exchange rates closely approxin{ating those prevailing on
the date of transactions.
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.
All monetary items denuminat_ed in foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange differences are recognized in the Income and Expenditure

Account for the year.

11. Depreciation

Depreciation in the books of accounts has been provided at written down value method at the rates
specified in the Fixed Assets schedule of the financial statements. The depreciation on the assets
acquired during the year has been charged for the full year in respect of the assets acquired before
September 30th and for the half year for other assets. In case of the Fixed Assets disposed/discarded
during the year, the depreciation for the year has not been accounted for.
Leased assets are amortized over the period of lease, Intangible Assets have been amortized at the rate

of 10%.

v
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

Schedule 18: Significant accounting policies and notes to the accounts
1. Significant Accounting Policies:

1. Basls of accounting and preparation of financial statements
The financial statements are prepared in accordance with Indian Generally Accepted Accounting
Principles (GAAP) under the historical cost convention. GAAP comprises Accounting Standards (AS),
issued by the Institute of Chartered Accountants of India (ICAI) and other generally accepted accounting
principles in India.
Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

2. Use of estimates
The preparation of financial statements requires management to make estimates and assumptions that
affect the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses during the period
re.ported. Although these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates.

3. Fixed assets and capital work-in-progress
Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
any directly attributable cost of bringing the asset to working condition for its intended use. Financing
costs relating to acquisition of fixed assets are also included to the extent they relate to the period till

such assets are ready to be put to use.

Intangible assets are recognized if they are separately identifiable and the entity controls the futur kl
economic benefits arising out of them. Intangible assets are stated at cost less accumulated
amortization and impairment. All other expenses on intangible items are charged to the profit and loss _
account. PG it
%
Capital Work-in-progress includes the caosts of fixed assets that are not ready for their intended u : "a’t i

the date of Balance sheet.
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
{A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY})

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

4. Funds

General Fund: General Fund represents the surplus of the Society and is not subject to any restrictions

on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for
specific purposes or to meet future commitments. These are held in trust until used for the purpose
specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

5. Provisions and contingencies
Provisions are recognized when the Society has a present abligation as result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
of the amount can be made. Provisions required to setile are reviewed regularly and are adjusted

where necessary to reflect the current best estimates of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation ¢
that probably will not require an outflow of resources or where a reliable estimate of obligation cannot

be made.

Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the

financial statements after an evaluation of the fact and legal aspects of the matter invalved.

6. Revenue recognition:

Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over the

academic year of the student on a time proportion basis:

Jnterest on deposits is recognized on a time proportion basis over the term of the deposits.

\/ +All other items of income have been accounted for on accrual basis.
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

8. Grants and Donations
Grants and Donations rel:eivegi whosg use Is restricted by the contributors, are credited to separate
fund accounts when the amount is received and reflected separately in the balance sheet.
Grants and Donations received for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income far the year to which they relate.

9. Leases

For operating leases, the rental expense is recognized on a straight line basis over the lease

term.

10. Foreign currency transactions:
Fareign currency transactions are recorded at exchange rates closely approximating those prevailing on
the date of transactions.
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the Income and Expenditure Account for the year.
All monetary items denominated in foreign currency are translated at exchange rates prevailing on the
balance sheet date. The resultant exchange dif'fe_renc.es are recognized in the Income and Expenditure

Account for the year.

11. Depreciation
Depreciation in the boaoks of accounts has been provided at written down value method at the rates
specfﬂed in the Fixed Assets schedule of the financial statements. The depreciation on the assets
acquired during the year has been charged for the full year in respect of the assets acquired before
September 30th and for the half year for other assets. In case of the Fixed Assets disposed/discarded
during the year, the depreciation for the year has not been accounted for.

Leased assets are amortized over the period of lease. Intangible Assets have been amortized at the ra

of 10%.
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY}

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOU NT

12. Borrowing costs
Borrowing costs that are directly atiributable to the acquisition, construction or production of a
qualifying asset are capitalized as part of the cost of that asset in accordance with Accounting Standard
- 16. Other borrowing costs are recognized as an expense in the period in which they are incurred.
Capitalization of borrowing costs ceases when substantially all activities necessary to prepare the

qualifying assets for its intended use are complete,

13. Employees Benefits:

Employees Benefits comprise compensated absences/leave encashment, pension and provident fund.

Defined Benefit Plan
Contribution towards Gratuity is not being made at the unit.
Leave encashment is provided in the books on actual payment basis. Provision for long term leave

payable is not being done in the Society.

Defined Contribution Plan
Contribution to the provident fund is made in accordance with the provisions of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual

basis.
Contributions to the Employees’ State Insurance Fund, administered by the prescribed government

authorities, are made in accordance with the Employees’ State Insurance Act and ae recognized as an

expense on accrual basis.

. Notes to the accounts:

1. Dues to in Micro, Small and Medium Enterprises

as defined in Micro, Small and Medium Enterprises Development Act, 2006 as at March 31, 2018.

== e cc = cmtm: S - e
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA

(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME

& EXPENDITURE ACCOUNT

2, Apportionment of expenses

In the opinion of the management certain expenses charged in the baoks of IMS Noida are of common

nature, which were incurred by IMS Noida on behalf of IMS Law College. To reflect the true and fair

position of the financial statements of the units, apportionment of expenses has been made on the

basis of number of students in each unit in the ratio 87:13 between IMS Noida and IMS Law College.

IMS Noida is paying administrative and facilitation charges and rent to IMS Society for using its services

and land & building.

Basis

Current year

Previous year __I

and facilitation charges

Society administrative . 10% of income

22,217,129

3. Emﬁloyees benefit obligations

The disclosure of employee benefits are as under:

A. Defined contribution plan

T 18,533,271

.During the year, the Society has recognized the following amount in the Profit And Loss account:

Currentyear | Previous year
Contribution to Employee’s provident fund ¥ 589,308 459,546 |
Contribution to Employee’s State Insurance Plan < 324,898 T 189,805

B. Other Employee Benefits

Leave Encashment: During the year the society has paid ¥ 35,808 (Previous Year ¥ 33,445) as

leave encashment and same has been recognized in the profit & loss account.

For Verendra Kalra & Co.
Chartered Accountants

' Héfﬁhf_ﬁ:’ﬁ’ Kalra

Amit Agarwal
Partrier Member Secretary
Membership No.07408 s
>3 PROVED
Signed at Dehrad{mor & QAP E ~$igned at Dehradun 31
INSTITUTE OF MANAGEMENT s-rL}D A

{Signafura of Approver)

N bt Ml
Date : Vg 2| 1]00]

.

Anuj Aggarwal A
Vice Chairman
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institute of Management Studies, Noida

{A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]

Balance sheet as at March 31, 2017

March 31, 2017

Schedules ?
" SOURCES OF FUNDS
UNRESTRICTED FUNDS
General Fund 1 262,031,584
Development Fund 2 15,443,625
LOANS/BORROWINGS
Secured 3 45,002,079
STUDENT SECURITY DEPOSIT 4 2,936,500
CURRENT LIABILITIES & PROVISIONS 5 126,398,532
CURRENT ACCOUNT WITH SOCIETY 32,796,597
TOTAL 484,698,917
APPLICATION OF FUNDS
_FIXED ASSETS =) :
Tangible Assets 427,721,293 4T
Intangible Assets 1,930,973
CURRENT ASSETS 7 44,117,126 7~
LOANS, ADVANCES & DEPOSITS 8 10,923,525
TOTAL 484,698,917
Notes to Accounts 18

Far Verendra Kalra & Co.
Chartered Accountant
Firm Registration No: 006568C

"~ Membership No. 074084

Signed at Dehradunon 40 OCT 2017

The schedule referred to above form an
integral part of the balance sheet

For and on behalf of
Institute of Management Studies, Noida

Amit Agarwal Anuj Aggarwal
Member Secretary Vice Chairman

Signed at Dehradun on




Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Income and Expenditure Account for the year ended March 31, 2017

March 31, 2017

Schedules N
INCOME g
Academic Receipts 9 177,443,056
Other incomes 10 7,889,653
TOTAL (A} 185,332,708
EXPENDITURE
Staff Payments & Benefits 11 58,249,314
Academic Expenses 12 28,080,081 ~
Administrative & General Expenses 13 56,63 1,839
Transportation Expenses i4 1,078,526
Repairs & maintenance i5 5,653,668 = M
Finance costs 16 8,623,455 :
Other Expenses 17 8,073,030
Depreciation 6 28,951,370
. TOTAL (B) 200,341,283

Balance ﬁeing excess of
Income over Expenditure (A-B) (15,008,575}
Less: Amount appropriated to Development Fund

(15,008,575)
Balance Being Surplus{Deficit) Carried to General Fund (15,008,575)

18

Notes to Accounts

For Verendra Kalra & Co.
Chartered Accountant
Firm Registration No: 006568C

Partner :
Membership No. 074084

Signed at Dehradunon 7 ) aeT 2017

The schedule referred to above form an
integral part of the income & expenditure account

For and on behalf of
Institute of Management Studies, Noida

P ol "‘-._‘ o

Ami\t?ﬂ%;:\wai

Member Secretary

Signed at Dehradun an

. s



Institute of Management Studies, Noida
{A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Balance Sheet as at March 31, 2017

March 31, 2017
T
SCHEDULE 1: GENERAL FUND (FREE RESERVES)
Balance as at the beginning of the year ? 277,040,158
Add/Deduct: Balance of net income/(expenditure) transferred from the Income and
Expenditure Account (15,008,575)
BALANCE AT THE END OF THE YEAR 262,031,584
SCHEDULE 2: DEVELOPMENT FUND. (SELF DESIGNATED FUND)
Balance as at the beginning of the year 15,443,625
Add: Appropriation from income and expenditure account .
BALANCE AT THE END OF THE YEAR 15,443,625
SCHEDULE 3: LOAN/BORROWINGS
SECURED LOANS
From Banks
Term Loans™
- Yes Bank Term Loan a/c - 016LA02140300001 40,000,000
Vehicle Loans**
- HDFC Bank Limited a/c- 17142006 (UP 16 AB 3920) 474,272
- HDFC Bank Limited a/c-18517654 (DL 4C AN 3695) 212,770
- HDFC Bank Limited a/c-34835285 (UP 16 BB 2211) 3,870,847
- Kotak Bank Limited a/c- 8630098 (UK 07 AT 9759) 83,305
- Synicate Bank Limited a/c- 88939790000064 (UP 16 BH 3836} 440,885
TOTAL . 3 45,092,075
(*secured by mortgage of land and building)
{**Secured against hypothecation of vehicles)
SCHEDULE 4: STUDENT SECURITY DEPOSIT
Course completing in 2018 1,325,500
Course completingin 2019 1,611,000
TOTAL 2,936,500

i Sl

s

g A

B mmpes pamp



Institute of Management Studies, Noida

[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]

Schedules forming part of the Balance Sheet as at March 31, 2017

March 31, 2017

2
.

SCHEDULE 5: CURRENT LIABILITIES & PROVISIONS

CURRENT LIABILITIES

Deposits from staff 1,409,399
Deposits from students

From current students 995,000

From ex-students. 10,174,555
Deposits from others 675,000
Payable to students 408,210
Sundry.Creditors

Goods & Services 9 347 529
Fee received in advance 32,552,613
Statutory Liabilities 1,618,974
Overdraft in bank accounts 50,784,284
Other current Liabilities

Szlaries 5,496,818

Alumni Fund 1,297,250

Uneealised Debard fine 2,087,500
PROVISIONS -
Expenses Payable 510,700
TOTAL 126,398,532
SCHEDULE 7: CURRENT ASSETS
Sundry Debtors 7,947.199
Cash balances in hand {including cheques/ drafts and imprest) ° 764,335
Bank Balances

with Scheduled Banks:

- In Current Accounts 16,322,186

- In term deposit Accounts 18,919,097

- In Savings Accounts 164,309
TOTAL 44,117,126




Institute of Management Studies, Noida

[A Unit Of institute of Management smdles-Sodet-y Registered Under Societies Registration Act, 1860]

Schedules forming part of the Balance Sheet as at March 31, 2017

March 31, 2017
4

SCHEDULE 8: LOANS, ADVANCES & DEPOSITS

Advances to employees: (Non-interest bearing)
Salary ;
Expenses '

Advances and other amounts recoverable in cash or in kind or for value to be received:
To suppliers
To Related Parties
Prepaid Expenses
Insurance
Other expenses
Deposits
Lease Rent
Electricity
Others
Refund Receivabie from Income Tax Authorities
TOTAL

981,037
72,379

281,450
7,616,296

29,346
154,138

250,000
923,358
164,626
450,895

10,923,525




Institute of Management Studies, Noida
[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2017

March 31, 2017

2
SCHEDULE 9: ACADEMIC RECEIPTS
FEE FROM STUDENTS
Academic
Tuition fee 57,233,625
Admission fee 21,405,000
Development fee 2.206,500
Registration fee 1,490,650
‘Learning resource fee 5 ' 4,621,000
Examination _
Examination fee : . 858,800
Other fees
Fine/Miscellaneous fee 5,739,519
Foreign language fee 120,000
Hostel fee 10,765,249
Industrial Training fee 15,715,375
Other activity charges 57,287,238
TOTAL : = : 177,443,056
SCHEDULE 10: OTHER INCOME
Income from Land & Building
Rent from Building 3,148,000
Income from holding events
Gross Receipts from annual function/ sports carnival 293,605
Less: Direct expenditure ingurred on the annuat function/ sports carnival (198,414)
Interest on Term Deposits
. With Scheduled Banks . 1,407,901
interest on Savings Accounts
With Scheduled Banks 1,174,825
Interest on advance given to related parties : 1,031,568
Others
Misc. receipts 1,032,167

- TOTAL : 7,889,653




-Institute of Management Studies, Noida
[A Unit Of Institute of Menagement Studies-Society Registered Under Societies Registration Act, 1860}
Schedules forming part of the Income and Expenditure Account as at March 31, 2017

March 31, 2017

e
SCHEDULE 11: STAFF PAYMENTS & BENEFITS
- Salaries and Wages
Salary - Academic staff . . 27,948,215
Salary - Administrative staff 24,424,432
Salary - Supporting staff 2 5.237,083
Contribution to Provident Fund : 458,546
Contribution to Employee State Insurance 2 189,805
Allowances and Bonus
Leave encashment 33,445
Staff recruitment expenses 60,578
Staff welfare expenses 296,210
TOTAL . ] 59,245,314
SCHEDULE 12: ACADEMIC EXPENSES
Admission expenses 9,488,302
- Affiliation & inspection expenses 486,681
Examination expenses X 1,446,990
FM radio expenses : 64,162
Payment to visiting facuity and honorarium expenses 1,678,507
Hostel and mess expenses : 4,090,814
Laboratory expenses 1,772,155
News Papers & Magazines : ) 18,750 i
Scholarship, fees concession & appreciation 2,424,860
Sports activity expenses 55,080 |
Student functions and events expenses 893,812
Study material expenses : 4,937,079
Student welfare expenses ' 1,198,297
Training & Placement expenses } 24,592 !
‘TOTAL 28,080,081




institute of Management Studies, Noida
[A Unit Of Institute of Management Studies-Society Registered Under Societies Registration Act, 1860]
Schedules forming part of the Income and Expenditure Account as at March 31, 2017

March 31, 2017

3
' SCHEDULE 13: ADMINISTRATIVE AND GENERAL EXPENSES
Auditors Remuneration ' : ' 379,989
Charity and donation 21,030,845
" Electricity and power expenses 5,495,104
Festival and event expenses 500,669
Guest hospitality expenses 268,387
Insurance expenses 108,136
Legal & Professional Charges 1,145,653
Membership fees ' ' ' 418,982
Office expenses ; 157,635
Printing and Stationary 2,112,577
Rent-others \ 1,196,899
Security expenses ' ' 2,292,730
Society Administrative & Facilitation Charges : 18,533,271
Telephone and Internet Charges 875,373
Traveling and Conveyance Expenses 1,662,015
- Water charges : 52,574
TOTAL ) = 56,631,839
" SCHEDULE 14: TRANSPORTATION EXPENSES
Vehicles (owned)
Running expenses 899,697
insurance expenses 178,829
TOTAL 1,078,526
SCHEDULE 15: REPAIRS & MAINTENANCE
Building 6,590,698
Furniture & Fixture 91,208
Plant & Machinery 214,868
Computers & Peripherals 118,684 )
General repairs 945,023
1,692,487

Cleaning Material & services
TOTAL )

9,653,668




Institute of Management Studies, Noida
[A Unit Of Institute of Management Studies-Society Registered Under Societies Reglistration Act, 1860}
Schedules forming part of the Income and Expenditure Account as at March 31, 2017

March 31, 2017

T
SCHEDULE 16: FINANCE COSTS
Interest on term loans: : 4,360,446
Interest on vehicle loans : 620,073
interest on overdraft and other loans 3,474,927
_Bank charges ? : ' 157,108
" Interest on delayed payment of taxes : ; 10,901
TOTAL et _ 8,623,455
SCHEDULE 17: OTHER EXPENSES
Irrecoverable Balances Written-off . 8,073,030

TOTAL 8,073,030
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INSTITUTE OF MANAGEMENT STUDIES, NOIDA
(A UNIT OF INSTITUTE OF MANAGEMENT STUDIES SOCIETY)

SCHEDULE ATTACHED TO AND FORMING PART OF THE BALANCE SHEET AND INCOME
& EXPENDITURE ACCOUNT

Schedule 18: Significant accounting policies and notes to the accounts

1. Significant Accounting Policies:

i. Basis of accounting and preparation of financial statements
The financial statements aré prepared in acrordance with Indian Generally Accepted Accounting
Principles (GAAP} under the historical cost convention. GAAP comprises Accounting Standards {AS),
“issued by the Institute of Chartered Accountants of Ind.ia (ICAl) and other generally accepted accounting
‘principles in India. '
Mercantile System of accounting is generally followed wherein all income and expenditure are

accounted for on accrual basis.

2. Useof estimates :
 The preparation of financial statements requires management to make estimates and assumptions that
i affectl the reported amounts of assets and liabilities, the disclosure of contingent liabilities on the date
of the financial statements and reported amounts of revenues and expenses during the pericd
reported. Aithough these estimates are based upon management’s best knowledge of current events

and actions, actual results could differ from these estimates.

3. Fixed assets and capital work-in-progress
Fixed Assets have been valued at historical costs. The cost of an asset comprises its purchase price and
“any directly attributable cost of bringing the asset to working condition for its intended use. Financing

"costs relating to acquisition of fixed assets are also included to the extent they relate to the period till

such assets are ready to be put to use.

account.
Capital Work-in-progress includes the costs of fixed assets that are not ready for their intended use at

the' date of Balance sheet.

4. Funds

General Fund: General Furid represents the surplus of the Society and is not subject 1o any restrichions
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1]
on its utilization.

Development Fund: Development Fund is unrestricted self-designated fund set apart by the Society for

specific purposes or to meet future commitments. These are held in trust until used for the purpose
specified. Income arising out of the investments in this regard is credited to the Funds and is used for

the purpose specified in this regard.

5. Provisions and contingencies
Provisions are recognized when the Society has a present obligation as result of past events, for which it
is probable that an outflow of resources will be required to settle the obligation, and a reliable estimate
~of the amount can be made. Provisions reguired 1o settle are reviewed regularly and are adjusted
.where necessary to reflect the current best estimates of the obligation.
Adisclosure for a contingent liability is made when there is a pessible obligation or a present obligation
that probably will not require an outflow of resources or where a reliable es{irﬁate of obligation cannot
be made.
Contingent liabilities are not recognized in the financial statements and are disclosed in the notes to the
financial statements after an evaluation of the fact and legal aspects of the matter involved.
6. Revenue recognition:
Tuition and Hostel fees is recognized on the due date for the receipt of fees and apportioned over the
academic year of the student on a time proportion basis.
Admission fees are recognized at the time of commencement of the academic session to which the
‘admission fees relate. Registration fees are recognized at the tima of registration of the students.
Interest on deposits is recogﬁized on a time proportion basis over the term of the deposits.
All other items of income have been accounted for an accrual basis in accordance with Accounting
Standard - 9. '
8. Grants and Donations
Grants and Donations received whose wse is restricted by the contributors, are credited to separate
INSTITUTE OF MANAGEMENT STUDIES, NOIDA Financial Year
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fund accounts when the amount is received and reflected separately in the balance sheet
Grants and Donations received for which there are no stipulations as to use are recognized in the

Income and Expenditure Account as income for the year to which they relate.

9. Leases

For operating leases, the rental expense is recognized on a straight line basis over the lease

“term.

10. Foreign currency transactions:
Foreign currency transactions are recorded at exchange rates closely approximating those prevailing on
the date of transactions.
Exchange differences arising on foreign currency transactions settled during the year are recognized in
the income and Expenditure Account for the year.
All manetari,' items denominated in foreign currency are translated at exchange rates prevailing on the
" balance sheet date. The resultant exchange differences are recognized in the Income and Expenditure

" Account for the year.

11. Depreciation ;
Depreciation in the books of accounts has been provided at written down value mathod at the rates

_specified in Schedule XV of the Companies Act, 1956. The depreciation on the assets acquired during
the year has been charged for the full year in respect of the assets acquired before September 30th and

for the half year for other assets. In case of the Fixed Assets disposed/discarded during the year, the

depreciation for the year has not been accounted for.
Leased assets are amortized over the period of lease. Intangible Assets have been amortized over the \-

useful life of 10 years.

12. Borrowing. costs .
. Borrowing costs that are directly attributable to the acquisition, construction or production ©

. qualifying asset are capitalized as part of the cost of that asset in accordance with Accounting Standard

- 16. Other borrowing costs are recognized as an expense in the period in which they are incurred.
Capitalization of borrowing costs ceases when substantially all activities necessary to prepare the

qualifying assets for its intended use are complete.
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13. Employees Benefits:

Employees Benefits comprise compensated absences/leave encashment, pension and provident fund.

- Defined Benefit Plan
' Contribution towards Gratuity is not being made at the unit.
Leave encashment is provided in the books on actual payment basis. Provision for long term ieave

payable is not being done in the Society,

Defined Contribution Plan
Contribution to the provident fund is made in accordance with the prowstons of the Employees
Provident Fund and Miscellaneous Provisions Act, 1952 and is recognized as an expense on an accrual

basns.

Contributions to the Employees’ State Insurance Fund, administered by the prescribed government
authorities, are made in accordance with the Employees’ State Insurance Act and ae recognized as an

expense on accrual basis. -

L. Notes to the accounts:

\\ R JP2
% O'

Based on the information avaliabte with the Society, there are no dues to micro and small enterprises, .-

1. Duestoin Micro, Small and Me'dium Enterprises
as defined in Micro, Small'and Medium Enterprises Development Act, 2006 as at March 31, 2017.

2. Apportionment of expenses

nature, which were incurred by IMS Noida on behalf of IMS Law College. To reflect the true and fair
position of the financial statements of the units, apportionment of expenses has been made on the

basis of number of students in each unit in the ratio 80:20 between IMS Noida and IMS Law College
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4,

IMS Noida is paying administrative and facilitation charges and rent to IMS Society for using its services

" and land & building.

Basis

Current year

. Previous year

Society administrative

and facilitation charges

10% of gross receipts

T 18,533,271

¥ 16,513,599

|
|

Related Party Transactions

Names of the related party, nature of relationship and details of fransactions with these partiac during

the year: :
Name of Related Party Nature . of | Nature of Amount (T) f
Relationship transaction _
Mr. Rajeev Gupta Member Sal_é_rv - i ; __-J;EDOTO{MT .
Loan & advances 6,584,728
_ interest on lean 1,031,568
Mrs. Shilpi Gupta Relative of Member | Salary x5 3,000,000 '
Lease Rentals 770,000
Security Deposit _'ES_0,0DO
Re.ceivabie
Society for Fashion & | Concern in which
Jewelry Design member is | Donation given 21,785,000
[interested
IMS, Design and | Concern in which | Lease Rentals 27,00,000
Innovation Academy member . s | Security Deposit | 675,000
' interested Receivable _
‘Surkhab Exports Private | Company in which | Purchase of Uniform 73,89,900 =
Limited member is
interested =

Employees benefit obligations

The disclosure of employee benefits as per Accounting Standard 15 “Employees Benefits" are as under:
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A. Defined contribution plan

During the year, the Society has recognized the following amount in the Profit And Loss account:

Current year Previous year
Contribution to Employee’s provident fund T 459,546 ¥ 353,043
Contribution to Employee’s State Insurance Plan T 189,805 ¥ 138,735

B. Other Employee Benefits

Leave Encashment: During the year the society has paid ¥ 33,445 (Previous Year ¥ 61,604) as

leave encashment and same has been recognized in the profit & loss account.

or Verendra Kalra & Co. : ; For Institute of Management Studies, Noida
ok KAChartered Accountants :
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Amit Agarwal - Anuj Aggarwal
Partner ; Member Secretary Vice Chairman
Membership No.074084
Signed at Dehradunon 31 177 2017 - Signed at Dehradun on
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